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Aiming to be "Your best partner” by providing
high-value-added solutions

Today's increasingly severe market environment has in turn
led to the intensification of business competition. Amidst
these challenging conditions, we at HIMACS, Ltd. are seek-
ing to capture major business opportunities in the coming
era. Through the development of leading-edge tech-
nologies, we are aggressively striving to remain a step ahead
of our competitors and be a driving force in the highly com-
plex realms of the IT culture. Since our establishment in
1976, we have been focusing on providing high-value-added
solutions in such diverse fields as banking and securities,
insurance, public services, distribution and credit.

Our aim is to work hand-in-hand with our customers in
achieving clearly defined business objectives. In continuing
to ensure success as "Your best partner," we are committed
to providing the best solutions to our customers, along with
contributing to society as a whole, through various kinds of
system development. It is immense pride that we will
continue to support customers and business associates as
we face the" challenges" and "evolution" as a "total solutions"
company.
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Operating Results
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REH Fiscal Year Ended 03/3 04/3 05/3 06/3 07/3
Gl Net Sales 9,609 9,657 8,221 7,658 7,769
=EM Operating Income 926 886 284 608 654
REFRE Ordinary Income 924 866 289 609 660
=yt | Ea Net Income 508 478 157 335 358
WREE Total Assets 5,722 6,267 6,033 6,107 6,405

ERE Net Assets

3,803 3,983 3,962 4,162 4,233
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Scope of Business
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Professional services
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System integration services
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Our business provides high-value-added
solutions in all life cycle phases of the
computer software systems.

The mission-critical system, which we are targeting, begins with
planning of systemization, goes through the development and
proceeds to the maintenance phase. In the process of continuing
maintenance, next systemization project arises in the life cycle of
the computer software system.

We provide “Professional services” at the phase of planning of
systemization, “Systems integration services” at the development
phase, and “System maintenance services” at the maintenance
phase.




@ VAFTL-AVTFIL—vavY—ER
EBIVRATLDEE AR - TAN BANS Y AT LEE
DERET - HFE - Hi8. YRT LABEERDUEZ CTERV AT
LBEY—EZAZHENIC—IECHEASIY—ERXTY, X
AV ITU—LFR DSV 5 —2y NEBEERMIEF T8
LReVRATL AT I—y avaEREVELE T,

@ IATLAVTFIAY—ER

KRV AT LICH UVBEELERIERNDIA VT FVAY
—ERZERHBVWELE T AT F VAT —ERIREAR
EINEEFTE, e FE/VN\UDOZEBEHESN, B
([SRHID AT LOEE - IIREV > e ERTIED S DRk
RENEENDET,

@ JO7xvvyariby—ER

YRF LMEETBEORE - YRICHITZIVPILT VT ¥
AT LEBOAR - BROZAMRU Y AT LAEAROIL
— @AY R— hE, ERERICHEULBELEME
FARS ST/ DI\ D ER=RICH—E ARV LE T,

BRAFRF LS B

Sales by service segment (H5HM  ¥Millions)
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@ System integration services

We provide “total solution” services for the construction of
information systems, ranging from the design, development,
testing and the introduction of business systems, to the
design, development and integration of system infrastructures,
in addition to implementing follow-on system improvements.
We provide total systems integration services through our
technical expertise offering mainframe as well as internet
based technologies.

@ System maintenance services

We provide accountable and reliable maintenance services for
large-scale business systems. While we can expect to get
long-term and stable orders, we accumulate business know-
how, which in turn would lead to new orders of the next
systemization projects.

@ Professional services

We provide professional services based on the advanced
business knowledge and technical know-how in our relative
business fields. Such services are consulting in connection
with the planning of systemization projects, verification of the
suitability of methods and configuration of system infrastructures
and supporting of the user verification before introducing the
new system.
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Profitability

FELRERTGE / T L ERENRE / T ez
Operating Income to Net Sales / Ordinary Income to Net Sales / Net Income to Net Sales
(%)

HREEEEFRE / HEEREFRNE
Operating Income to Total Assets / Ordinary Income to Total Assets
(%)

20 50
e 57 |5 E 35 Fl 4 22/ Operating Income to Net Sales e {SEEEEEFZEEE [ Operating Income to Total Assets
o 55 SR E T2 R/ ordinary Income to Net Sales o HOEEERREFIZE / Ordinary Income to Total Assets
o 55 S HAMEFIZRER / Net Income to Net Sales 0
15
30
10
20
5
10 »
[ )
03/3 04/3 05/3 06/3 07/3 03/3 04/3 05/3 06/3 07/3
HWEEDERER B EARSHRFSEE
Total Assets Turnover Return on Equity
(B Times) (%)
5 40
4
30
3
20
2
\ 10 \
1 w
0
03/3 04/3 05/3 06/3 07/3 03/3 04/3 05/3 06/3 07/3
(%)
REHR Fiscal Year Ended 03/3 04/3 05/3 06/3 07/3
rEEEMRE Operating Income to Net Sales 9.6 9.2 35 7.9 8.4
T LERREMRE Ordinary Income to Net Sales 9.6 9.0 35 7.9 8.5
5o S AR 2R Net Income to Net Sales 53 5.0 1.9 44 46
MEESENZER Operating Income to Total Assets 16.6 14.8 46 10.0 10.5
MEERENER Ordinary Income to Total Assets 16.6 145 47 10.0 10.6
HEEMOERER ([]) Total Assets Turnover (Times) 1.72 1.61 1.34 1.26 1.24
B EA Y ERREFI =R Return on Equity 14.0 12.3 4.0 8.3 8.5
A MEESENRR-SENR EEE HIFF) X100(%)

MREERBMNERRENEFEEE HIFFH) X100(%)
WEERERER= L MEE (BhFH)
B CEAR LA R =L MR & E (HAh 1) X100(%)

Notes: Operating Income to Total Assets = Operating Income/Total Assets (Yearly Average) < 100(%)
Ordinary Income to Total Assets = Ordinary Income/Total Assets (Yearly Average) < 100(%)

Total Assets Turnover = Net Sales/Total Assets (Yearly Average)
Return on Equity = Net Income/Net Assets(Yearly Average) X 100(%)
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Stability
EntbER / HEEHER BEEE / BERIBSHE
Current Ratio / Quick Assets to Current Liabilities Fixed Assets Ratio / Ratio of Fixed Assets to Long-term Capital
(%) (%)
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REHH Fiscal Year Ended 03/3 04/3 05/3 06/3 07/3
TENLEER Current Ratio 432.5 393.2 4545 529.2 429.2
)2 Quick Assets to Current Liabilities 399.5 359.6 393.9 486.8 406.0
EE L& Fixed Assets Ratio 18.4 17.8 18.3 16.8 30.6
EERIESEE Ratio of Fixed Assets to Long-term Capital 15.3 14.6 14.9 13.7 24.9
BEEX () Debt-to-Equity Ratio (times) 0.50 0.57 0.52 0.47 0.51
Shareholders' Equity to Total Assets 66.5 63.6 65.7 68.2 66.1

BoOAEARLE
D ORBIER=RBNEE (%K) MBS (HF) X100(%)

Lt R= {He R UHES #XR) -5 L &g R HAMEES HIR) ]/ RE & & (HIXR) X100 (%)

BTt =EE & E (HR) /FEE (IFK) X100(%)

BEERES LE=ETEEE BIX) / FEE R +EEEME FIX) ] X100(%)

afEfExR={RBEMEEX) +EEAE EIR) | +HEE (HX)

Notes: Current Ratio = Current Assets (Fiscal Year-end)/Current Liabilities (Fiscal Year-end) X 100(%)
Quick Assets to Current Liabilities = {Cash and Time Deposits (Fiscal Year-end) + Accounts Receivable (Fiscal Year-end) + Securities (Fiscal Year-end)}/Current Liabilities (Fiscal Year-end) X 100(%)
Fixed Assets Ratio = Fixed Assets (Fiscal Year-end)/Net Assets (Fiscal Year-end) < 100(%)
Ratio of Fixed Assets to Long-term Capital = Fixed Assets (Fiscal Year-end)/{Net Assets (Fiscal Year-end) + Long-term Liabilities (Fiscal Year-end)} <100 (%)
Debt-to-Equity Ratio = {Current Liabilities (Fiscal Year-end)+Long-term Liabilities (Fiscal Year-end)}/Net Assets
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Per Employee Data / Per Share Data
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REH Fiscal Year Ended 03/3 04/3 05/3 06/3 07/3
HAREEEH(N) Number of Employees 586 601 584 582 560
1A FLES Net Sales per Employee 16,397 16,069 14,077 13,158 13,874
1 AR ERZ Ordinary Income per Employee 1,577 1,441 496 1,046 1,179
1N 720 L ERRFIZS Net Income per Employee 868 796 269 575 639
1Rk /=0 L ERREFIZS (F) Net Income per Share (¥) 77.16 74.03 23.26 51.20 59.47
1Rk /-4 S EEE (A) Net Assets per Share (¥) 608.02 655.01 653.33 685.05 709.67

EDIAELVERE PREERBICLY ET,

Notes: Per employee data are based on the number of employees at fiscal year-ends.
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Other Indices

RIS / RimEE

Capital Expenditures / Depreciation Expenses
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Selling, General and Administrative Expenses
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REHR Fiscal Year Ended 03/3 04/3 05/3 06/3 07/3
iR E Capital Expenditures 22 27 15 13 17
AT (E AN B Depreciation Expenses 26 24 24 23 21
REBERV—HREEE Selling, General and Administrative Expenses 1,116 1,037 1,036 986 1,161
EBITDA EBITDA 953 910 308 631 676
AR 4] (%) Payout Ratio(%) 24.4 33.8 86.0 39.1 50.4

A EBITDA=E%F - MEHE
EC M) (04, 3LURE) =14k 7= V) BL24%R 14k 7 V) HERHEFIZE X100 (%)
Ao 2414 (03,73) =B £ #8%8,/ L HAHFERZ£ X 100 (%)
Notes: EBITDA = Operating Income + Depreciation Expenses
Payout Ratio (from 04/3) = Dividend per Share / Net Income Per Share X 100(%)
Payout Ratio (03/3) = Total Dividends Paid / Net Income X 100(%5)
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Financial Statements

[SEROEEES Non-consolidated Balance Sheets
(FA ¥Thousands)
REH Fiscal Year Ended 03/3 04/3 05/3 06/3 07/3
(EEDER Assets
TRENEE Current Assets 5,022,794 5,560,491 5,309,594 5,408,997 5,108,494
B2 RUTES Cash and Deposits 2,876,158 2,524,759 3,057,875 3,728,849 3,294,037
i Accounts Receivable, Trade 1,763,138 2,560,776 1,544,075 1,247,192 1,538,300
1N Work in Process 167,883 243,418 421,985 192,877 34,005
IRIET & B Deferred Tax Assets 187,694 209,247 256,355 211,815 218,121
Z DAt Others 27,921 22,290 29,301 28,262 24,029
BEEEE Fixed Assets 700,127 707,090 723,616 698,794 1,296,866
BRETEEE Tangible Fixed Assets 53,600 45,831 41,370 34,511 35,460
EWEEEE Intangible Fixed Assets 44,018 47,569 43,486 35,459 30,999
BREZDMDERE Investments and Other Assets 602,508 613,689 638,759 628,823 1,230,406
WEBMILE Investment in Securities 3,177 8,903 10,793 17,294 17,329
BfRS % Investment in Subsidiaries 19,729 19,729 19,729 19,729 19,729
RIS EE Deferred Tax Assets 309,875 358,780 374,865 374,437 393,171
REITHITES Long-term Deposits — — — — 570,000
Z Dty Others 274,544 231,095 238,522 222,513 232,336
EEHEEES Allowance of Doubtful Accounts A 4819 A 4819 A 5152 A 5152 A 2161
BERE Total Assets 5,722,921 6,267,581 6,033,210 6,107,791 6,405,360
(EBEDOER> Liabilities
mENEF Current Liabilities 1,161,352 1,414,052 1,168,217 1,022,092 1,190,321
Bt Accounts Payable, Trade 242,479 537,289 279,982 184,176 229,634
KILENTEF Accrued Income Taxes 277,509 244 874 138,960 185,414 221,163
5544 Accrued Bonuses 378,000 365,000 360,000 390,000 410,000
ZEES55 4% Accrued Bonuses for Directors — — — — 26,000
0977 LEES HE Allowance for Program Repair 19,827 11,984 9,418 10,750 2,105
ZEBR5 HE Estimated Liability for Contract Losses — — 153,000 — —
Z D1t Others 243,536 254,904 226,856 251,751 301,418
BEE&E Long-term Liabilities 757,909 870,254 902,914 923,068 981,307
BS54 Allowance for Retirement Benefits 433,839 494 454 443,814 471,268 492,807
HEREBAE»EYE Directors' Retirement Allowances 324,070 375,800 459,100 451,800 488,500
BfEAEt Total Liabilities 1,919,262 2,284,307 2,071,131 1,945,161 2,171,628
(EXRDER> Shareholders' Equity
BEXE Common Stock 689,044 689,044 689,044 689,044 —
BEXFERE Capital Surplus 665,721 665,721 665,721 665,721 —
FEFRE Earned Surplus 2,449,157 2,775,591 2,754,083 2,951,493 —
FlEXEfE 4 Legal Reserve 66,011 66,011 66,011 66,011 —
RETEL & General Reserve 1,500,000 1,820,000 2,120,000 2,140,000 —
LHRRAL D FIZE Unappropriated Retained Earnings 883,146 889,580 568,072 745,482 —
Z O E M AERSE Net Unrealized Holding Gain on A 223 2,477 2,872 6,014 —
Available-for-sale Securities
BE#R Treasury Stock A33 A149558 A 149642 A 149642 —
BARGE Total Shareholders' Equity 3,803,659 3,983,274 3,962,078 4,162,630 —
BB -BXAE Total Liabilities and Shareholders' Equity 5,722,921 6,267,581 6,033,210 6,107,791 —
(FEEDER Net Assets
BAE Common Stock — — — — 689,044
BEXRSRE Capital Surplus — — — — 665,722
FEFEE Earned Surplus — — — — 3,102,680
FS S Legal Reserve — — — — 66,011
RETEL £ General Reserve — — — — 2,290,000
WHAR AL S Fl) 2% Unappropriated Retained Earnings — — — — 746,669
BHCHKR Treasury Stock — — — — A 229,006
Z O E M MERSE Net Unrealized Holding Gain on
Available-for-sale Securities — — — — 5,290
MEESE Total Net Assets — — — — 4,233,731
BfE-MEESE Total Liabilities and Net Assets — — — — 6,405,360
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Non-consolidated Statements of Income

(FH ¥Thousands)

REH Fiscal Year Ended 03/3 04/3 05/3 06/3 07/3
bl =) Net Sales 9,609,108 9,657,691 8,221,540 7,658,493 7,769,823
5o R Cost of Sales 7,565,824 7,733,636 6,899,974 6,063,039 5,953,630
Dl Yl E Gross Profit 2,043,283 1,924,055 1,321,565 1,595,453 1,816,193
RFEBERV—REEER Selling, General and Administrative Expenses 1,116,783 1,037,951 1,036,925 986,846 1,161,431
=R Operating Income 926,500 886,104 284,639 608,606 654,762
EEINE Non-operating Income 9,404 14,540 6,322 8,320 13,865
EH¥ENER Non-operating Expenses 11,210 34,043 967 7,903 7,839
REF Ordinary Income 924,694 866,601 289,994 609,024 660,788
RN Extraordinary Income — — — — —
$FRIER Extraordinary Losses — — — — —
5| A 4 HRFGF 2% Income before Income Taxes 924,694 866,601 289,994 609,024 660,788
BB ERBRROEER Income Taxes—Current 506,000 460,000 196,000 231,000 327,000
EATEFRELR Income Taxes—Deferred A90221 AT72282 A63,460 42847 A 24551
WERFIZE Net Income 508,915 478,883 157,454 335,177 358,339
A AR BT % Unappropriated Retained Earnings Brought Forward 436,295 471,081 471,003 470,688 —
FREIAC %R Interim Dividend 62,064 60,384 60,384 60,384 —
LEARAL S F % Unappropriated Retained Earnings 883,146 889,580 568,072 745,482 —
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Consolidated Balance Sheets

(FM ¥Thousands)

REH Fiscal Year Ended 03/3 04/3 05/3 06/3 07/3
CEEDE Assets
TRENERE Current Assets 5,249,693 5,790,014 5,604,142 5744257 5,492,581
B2 RUTES Cash and Deposits 3,062,783 2,706,945 3,253,769 3,955,899 3,557,216
S Accounts Receivable, Trade 1,785,489 2,587,393 1,629,755 1,333,640 1,634,949
- EERE Inventories 167,836 242 478 422,670 194,855 36,056
RIETi & & Deferred Tax Assets 208,487 232,804 278,972 233,468 241,941
Z DAt Others 25,096 20,391 18,975 26,393 22,417
EEEE Fixed Assets 685,815 692,474 709,230 685,799 1,284,459
BWETEEE Tangible Fixed Assets 55,780 47,668 43,436 38,008 39,545
EWEEEE Intangible Fixed Assets 44,256 47,807 43,724 35,696 31,237
BREZDMDERE Investments and Other Assets 585,778 596,999 622,069 612,093 1,213,676
WEB ML Investment in Securities 3,177 8,903 10,793 17,294 17,329
RIS EE Deferred Tax Assets 309,875 358,780 374,865 374,437 393,171
REIEHTES Long-term Deposits — — — — 570,000
Z Dty Others 277,545 234,134 241,562 225,513 235,336
EEEHEES Allowance for Doubtful Accounts A 4819 A 4819 A 5152 A 5152 A2 161
BEAET Total Assets 5,935,509 6,482,489 6,313,372 6,430,057 6,777,040
CRBEDOER> Liabilities
mENE & Current Liabilities 1,221,998 1,454,599 1,250,897 1,119,179 1,312,438
BHle Accounts Payable, Trade 211,742 504,412 278,899 197,078 249,943
KILEABE Accrued Income Taxes 297,821 250,786 151,627 197,970 234,908
B55|44 Accrued Bonuses 426,675 409,449 405,030 433,016 457,246
REEESS|Y4E Accrued Bonuses for Directors — — — — 30,000
7075 LiEEs I LEe Allowance for Program Repair 19,827 11,984 9,418 10,750 2,105
SR |LE Estimated Liability for Contract Losses — — 153,000 — —
Z Dt Others 265,932 277,968 252,922 280,364 338,235
BEEEE Long-term Liabilities 757,909 870,254 902,914 923,068 981,307
sy ey D e Allowance for Retirement Benefits 433,839 494,454 443814 471,268 492,807
HERBAEYE4E Directors' Retirement Allowances 324,070 375,800 459,100 451,800 488,500
BEEAEt Total Liabilities 1,979,908 2,324,854 2,153,812 2,042,248 2,293,745
(CBADLR> Shareholders’ Equity
BAE Common Stock 689,044 689,044 689,044 689,044 —
BEXR&E Capital Surplus 665,721 665,721 665,721 665,721 —
FEFRE Earned Surplus 2,601,098 2,949,951 2,951,564 3,176,672 —
Z DA MM ELES Net Unrealized Holding Gain on A 223 2,477 2,872 6,014 —
Available-for-sale Securities
HEH%R Treasury Stock A38 A149558 A 149642 A 149,642 —
BAGET Total Shareholders' Equity 3,955,600 4,157,635 4,159,560 4,387,809 —
BB -BAXEE Total Liabilities and Shareholders' Equity 5935509 6,482,489 6,313,372 6,430,057 —
(FEFEDER Net Assets
BEx& Common Stock — — — — 689,044
BAF&E Capital Surplus — — — — 665,722
FlEFs& Earned Surplus — — — — 3,352,243
BE#kRX Treasury Stock — — — — A 229,006
Z DftF STl = RS Net Unrealized Holding Gain on
Available-for-sale Securities — — — — 5,290
MEESS Total Net Assets — — — — 4,483,295
B -MEEAE Total Liabilities and Net Assets — — — — 6,777,040
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Consolidated Statements of Income

(FA ¥Thousands)

REHR Fiscal Year Ended 03/3 04/3 05/3 06/3 07/3
bl =) Net Sales 9,778,263 9,855,705 8,683,117 8,382,565 8,555,794
bl ¥ ii] Cost of Sales 7,609,739 7,830,953 7,240,936 6,656,062 6,591,875
55 EHaF % Gross Profit 2,168,523 2,024,751 1,442,180 1,726,503 1,963,919
REBERV—REEE Selling, General and Administrative Expenses 1,177,491 1,094,935 1,117,870 1,064,787 1,257,637
EEFZE Operating Income 991,031 929,816 324,310 661,715 706,281
BRI Non-operating Income 5,337 10,282 6,713 8,405 11,574
EENEH Non-operating Expenses 11,210 34,043 967 7,934 7,850
REFR Ordinary Income 985,158 906,055 330,055 662,186 710,005
45BIFI 2 Extraordinary Income — — — — —
LEFHE=PS Extraordinary Losses — — — — —
& SER= AT S EFI S Income before Income Taxes 985,158 906,055 330,055 662,186 710,005
EAB R RUEER Income Taxes—Current 537,000 479,800 212,000 251,500 350,000
EATERELRE Income Taxes—Deferred A 06748 AT75046 A62519 43,811 A 26,718
WHREFZS Net Income 544,907 501,301 180,575 366,875 386,723
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Consolidated Statements of Cash Flows

(FA ¥Thousands)

REHR Fiscal Year Ended 03/3 04/3 05/3 06/3 07/3
SESEH - L ALy 1-70—  Cash Flows from Operating Activities
e S b oy Sy Income before Income Taxes 985,158 906,055 330,055 662,186 710,005
Mg E Depreciation and Amortization 27,476 25,150 24,666 23,726 22,557
= HEHEDIEFHELE Increase(Decrease) in Notes and 112,053 A 801,904 957,638 296,114 A 301,309
Accounts Receivable
- ENEE D ISR EE Decrease(Increase) in Inventories 34,924 A 74641 A 180,191 227,814 158,799
A BEDIEREE Increase(Decrease) in Trade Payables A 202,823 292,669 A 225512 A 81,820 52,864
SIF B R UEY S Interest and Dividend Income A 259 A 33 A 94 A 171 A 2224
HEES5 T IL%E Bonuses to Directors and Auditors A 30500 A30,000 428000 a21,000 A 30000
Z D Others 146,200 110,866 173,258 A 54,109 158,630
INEF Total 1,072,230 428,163 1,051,820 1,052,740 769,323
FIBR VLS DZINEE Interest and Dividends Received 259 33 94 171 2,224
EABEOTILLE Income Taxes Paid A 506,703 A 526,835 A 329,795 A 224213 A 312,140
BEEHCLEF vy 7O Net Cash Provided by Operating Activities 565,786 A 98,638 722,119 828,698 459,407
BEEHICELD Sy v 2-70—  CashFlows from Investing Activities
AVETEERVENETEEOREISATH Purchase of Tangible/Intangible Fixed Assets A 19,171 A 27,113 A 16,448 A 15899 A 20,368
HERMIEONEICELSITE Purchase of Investment Securities A 1200 41200 A1228 A1238 A1247
EHFELDFEFANICELDTH Increase in time deposits — — — — A 570,000
Z Dt Others 5,428 43410 A 6,571 11,338 A 5140
BEEHLBF v 1 TO— Net Cash Used in Investing Activities A 14,943 15,096 A 24248 A 5800 A 596,756
BAFSEBIC L A% v v 2 -70— CashFlows from Financing Activities
Filie DL FLEE Dividends Paid A 152576 A 122449 A 150,961 A 120,768 A 181,152
#HASENC L B2 H Outgoings due to Stock Split A 6,097 — _ _ o
BEHADTEENZ LB INA Proceeds from sales of Treasury Stock — — — — 3
B OBEIC L 32X H Purchase of Treasury Stock A 38 A 149,846 A 85 —  A80,190
M EENC LD X vy 2 70— Net Cash Used in Financing Activities A 158712 A 272295 A 151,047 A 120,768 A 261,334
e RV LRIEYDERLE Net Decrease(Increase) in Cash and Cash 392,130 A 355,837 546,823 702,130 A 398,683
Equivalents
HE&RUOESREYOHERS Cash and Cash Equivalents at Beginning of Year 2,670,653 3,062,783 2,706,945 3,253,769 3,955,899
WL RVHLRIEYOEIXRES Cash and Cash Equivalents at End of Year 3,062,783 2,706,945 3,253,769 3,955,899 3,557,216
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Office

Establishment
Capital

Fiscal year-end
President & Director
Employees

HREH/NAT VIR

[A#t]

T231-0005 #hmHhXAEI2-22 HAL#EEAEIE)L
TEL 045 (201) 6655 FAX 045(212)2410
CEeE=E )|

T231-0023 t#AMPXIITESS-1 J7VTLE)D
TEL 045 (212)4751 FAX 045 (212) 5040
(REAIEEZERT]

T231-0021 #EMHRAXRKES-2 7—/\URyv MEREIL
TEL 045 (212) 3649 FAX 045(212)4768
[RREEZER]

T150-0031 FRFREHBEXELFAEIS-9 XAEAEI

TEL 03 (5456) 0510 FAX 03 (5456) 0530
1976F5RH21H

6188,.9045H
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HIMACS, Ltd.

[Head Office]

Nihonseimei Yokohama Honcho Building

2-22, Honcho, Naka-ku, Yokohama 231-0005, Japan
TEL 045-201-6655  FAX 045-212-2410

[Yokohama Office]

FANCL Building

89-1, Yamashita-cho, Naka-ku, Yokohama 231-0023, Japan
TEL 045-212-4751  FAX 045-212-5040

[Kannai Office]

Urbannet Yokohama Building

5-2, Nihon-odori, Naka-ku, Yokohama 231-0021, Japan
TEL 045-212-3649  FAX 045-212-4768

[Tokyo Office]

Meisei Building

8-9, Sakuragaoka-cho Shibuya-ku, Tokyo 150-0031, Japan
TEL 03-5456-0510  FAX 03-5456-0530

May 21,1976

¥ 689.04 million

March

Hiroyuki Gomi
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