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Aiming to be “Your best partner” by Providing
high-value-added solutions

Today's increasingly severe market environment has in
turn led to the intensification of business competition.
Amidst these challenging conditions, we at HIMACS, Ltd.
are seeking to capture major business opportunities in the
coming era. Through the development of leading-edge
technologies, we are aggressively striving to remain a
step ahead of our competitors and be a driving force in the
highly complex realms of the IT culture. Since our
establishment in 1976, we have been focusing on
providing high-value-added solutions in such diverse
fields as banking and securities, insurance, public
services, distribution and credit.

Our aim is to work hand-in-hand with our customers in
achieving clearly defined business objectives. In
continuing to ensure success as “Your best partner”, we
are committed to providing the best solutions to our
customers, along with contributing to society as a whole,
through various kinds of system development. It is
immense pride that we will continue to support customers
and business associates as we face the “challenges” and
“evolution” as a “total solutions” company.
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Net Sales (B7AMA  ¥Millions) Operating Income / Ordinary Income (B7F ¥ Millions)
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REH] Fiscal Year Ended 07/3 08/3 09/3 10/3 11/3
=} Net Sales 8,555 9,108 9,110 7,696 7,841
EHERE Operating Income 706 729 733 451 570
Fr g kA Ordinary Income 710 738 753 502 590
L HAREF 25 Net Income 386 402 410 272 305
WERE Total Assets 6,777 7,054 7,305 7,273 7,119
B E Net Assets 4,483 4,707 4979 5,103 4,666
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Our business provides high "value"
added solutions in all life cycle phases
of the computer software systems.
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The mission-critical system, which we are targeting,
begins with planning of systemization, goes through
the development and proceeds to the maintenance
phase. In the process of continuing maintenance, next
systemization project arises in the life cycle of the
computer software system.

We provide “Solution services” at the phase of
planning of systemization and the development phase,
and “System maintenance services” at the
maintenance phase.
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Sales by service segment
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@ System solution services

We provide integrated services that encompass everything
from mainframes to Internet-based technologies,
beginning with consulting for system planning and
extending through to design, development, testing, and
implementation.

@ System maintenance services

We perform highly reliable maintenance on systems once
they have gone live.

Maintenance services provide us with a steady flow of
orders over the long term and enable us to accumulate
industry knowhow. Also in the process of providing
maintenance services, we actively consult with customers
about the next generation of their system, enabling us to
seed a continuous flow of orders from the upstream
planning process.
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Operating Income to Net sales / Ordinary Income to Net Sales / Net Income to Net Sales

REEERTISR / REEEETSER

Operating Income to Total Assets / Ordinary Income to Total Assets
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Total Assets Turnover Return on Equity
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(B times) (%)
15
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07/03 08/03 09/03 10/03 11/03 07/03 08/03 09/03 10/03 11/03
REH Fiscal Year Ended 07/3 08/3 09/3 10/3 11/3
SELEEEMNEER Operating Income to Net Sales 8.3 8.0 8.1 59 7.3
T LERERRE Ordinary Income to Net Sales 8.3 8.1 8.3 6.5 75
e b E LR AR Net Income to Net Sales 45 44 45 35 3.9
REESENEE Operating Income to Total Assets 10.7 10.6 10.2 6.2 7.9
REERBRB/E Ordinary Income to Total Assets 10.8 10.7 105 6.9 8.2
B ERDERR Total Assets Turnover(Times) 1.30 1.32 1.27 1.06 1.09
BEOERNYHMFIZEZE  Return on Equity 8.7 8.8 8.5 54 6.3
pe BEEEENRR-BEE£ME HBEE HADPFH) x100(%) Notes:  Operating Income to Total Assets = Operating Income/Total Assets (Yearly Average) x 100(%)

Ordinary Income to Total Assets = Ordinary Income/Total Assets (Yearly Average) x 100(%)
Total Assets Turnover = Net Sales/Total Assets (Yearly Average)
Return on Equity = Net Income/Net Assets (Yearly Average) x 100(%)
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Current Ratio / Quick Assets to Current Liabilities Fixed Assets Ratio / Ratio of Fixed Assets to Long-term Capital
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Debt-to-Equity Ratio Shareholders’ Equity to Total Assets
10 r 100
(f% times) (%)
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o—o—0—%—
06 60 -
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00 . . . . ) 0 . . . . )
07/03 08/03 09/03 10/03 11/03 07/03 08/03 09/03 10/03 11/03
REHR Fiscal Year Ended 07/3 08/3 09/3 10/3 11/3
mENLLE Current Ratio 4185 403.6 431.0 491.3 373.2
LWEELE Quick Assets to Current Liabilities 395.6 380.7 408.2 462.4 346.1
& 7€ tb 3. Fixed Assets Ratio 28.7 41.2 43.5 49.3 58.0
EERAEELE Ratio of Fixed Assets to Long-term Capital 235 33.6 355 39.9 456
BEEEdE Debt-to-Equity Ratio (times) 0.51 0.50 0.47 043 0.53
BEo&EARLER Shareholders' Equity to Total Assets 66.2 66.7 68.2 70.2 65.5

F: RBLE=RBEEHX) RBEMEEFIFR) x 100(%)
LELE={RERVTESE BIK) +55 LEE BIR) + B GAR) ) RBAE HAXR) x 100(%)
Bt E=EEEE HIXR) ~HEE FIFR) x 100(%)
EERPAESHLE=FETEE #}X) /(MEEGR) +EEREEFR)] x100(%)
AFEEE={RPE/HER) +EEEBEEHIR) | - HEEGEIXR)
Notes: Current Ratio = Current Assets (Fiscal Year-end)/Current Liabilities (Fiscal Year-end)x100(%)
Quick Assets to Current Liabilities = {Cash and Time Deposits (Fiscal Year-end) + Accounts Receivable (Fiscal Year-end) + Securities (Fiscal Year-end)}/Current Liabilities (Fiscal Year-end)x100(%)
Fixed Assets Ratio = Fixed Assets (Fiscal Year-end)/Net Assets (Fiscal Year-end)x100(%)
Ratio of Fixed Assets to Long-term Capital = Fixed Assets (Fiscal Year-end)/{Net Assets (Fiscal Year-end) + Long-term Liabilities (Fiscal Year-end)}x100 (%)
Debt-to-Equity Ratio = {Current Liabilities (Fiscal Year-end)+Long-term Liabilities (Fiscal Year-end)}/Net Assets T
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1 ASRDEREFIR / 1 AMEDXMRRFIS

Ordinary Income per Employee / Net Income per Employee

1 ASREDELS
Net Sales per Employee

20,000 2,000
(FM ¥Thousands) (FM ¥Thousands)
B 1 ALEDEEEFIZE / Ordinary Income per Employee
1 AW EDYHAFEFIZE/ Net Income per Employee
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0 \ \ \ \ 0
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1 BRS04 A f R 2 1 R DS ERR
Net Income per Share Net Assets per Share
100.00 (M ¥) 1,000 (A ¥)
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20.00 - 200 +
0.00 \ \ \ \ 0 \ \ \ \
07/03 08/03 09/03 10/03 11/03 07/03 08/03 09/03 10/03 11/03
REHR Fiscal Year Ended 07/3 08/3 09/3 10/3 11/3
HIREESH(N) Number of Employees 644 655 665 676 654
TIAEYZES Net Sales per Employee 13,285 13,905 13,699 11,385 11,990
IANEYRERE Ordinary Income per Employee 1,102 1,127 1,132 742 903

TASY S EHF

Net Income per Employee

600 615 616 403 466

1RR AU BEAHEFIZE () Net Income per Share (¥) 64.18 67.90 69.44 46.19 55.42
BB UAIEEZE(F)  Net Assets per Share (¥) 7515 796.8 843.5 864.4 957.6

E TASEYERR BIRERRICEVES,

Notes : Per employee data are based on the number of employees at fiscal year—ends.
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60 _Capital Expenditures / Depreciation Expenses 1500 _SeIIing , General and Administrative Expenses
(BRHH ¥Millions) (BAM ¥Millions)
B =418 / capital Expenditures fions fHions
50 [ imfif#I%/ Depreciation Expenses
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EBITDA B4R
EBITDA Payout Ratio
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(&7MA ¥Millions) (%)
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07/03 08/03 09/03 10/03 11/03 07/03 08/03 09/03 10/03 11/03
REH Fiscal Year Ended 07/3 08/3 09/3 10/3 11/3
HiEEE Capital Expenditures 29 45 14 33 12
MEINE Depreciation Expenses 22 21 23 22 18

RFEERV—EEEE  Selling, General and Administrative Expenses 1,257 1,233 1,237 1,067 1,004

EBITDA EBITDA 728 751 757 473 588

B4R (%) Payout Ratio(%) 46.7 295 36.0 541 451

7¥: EBITDA=E%F|fx + iR &I &

Notes: ERZitEM =18k -VELHEE 18R L =Y BEAMERIZE X 100(%)
EBITDA = Operating Income + Depreciation Expenses
Payout Ratio=Dividend per Share / Net Income Per Share x 100(%) .
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Consolidated Balance Sheets

(FF3 ¥Thousands)

REH Fiscal Year Ended 07/3 08/3 09/3 10/3 11/3
KEEDH> Assets
FEEE Current Assets 5,492,581 5,112,801 5,138,202 4,760,288 4414833
BERUHES Cash and Deposits 3557,216 3,224,297 3,459,998 3,416,616 2,930,492
SEHtE Accounts Receivable-Trade 1,634,949 1,597,577 1,405,666 1,063,871 1,163,165
TR ENEE Inventories 36,056 31,188 16,818 24,390 55,986
BREREEE Deferred Tax Assets 241,941 237,300 237583 224317 238,054
Z0ith Others 22417 22,438 18,135 31,091 27,135
BE&E Non—current assets 1,284,459 1,941,844 2,167,483 2513631 2,704,923
HREEEE Property, Plant And Equipment 39,545 51,975 40,271 37,821 36,302
E|EEEE Intangible Assets 31,237 27,792 35,859 30674 23267
BEZTOMDERE Investments and Other Assets 1,213,676 1,862,075 2,091,352 2445134 2,645,352
BEHMESH Investment Securities 17,329 614,439 612,879 311,129 11,723
REREEE Deferred Tax Assets 393,171 434615 457318 486,287 520,895
RIRFEILE Insurance funds 94511 103,025 113,187 173,281 652,687
R#ivES Long-term Time Deposits 570,000 570,000 770,000 1,370,000 1,400,000
Z0ih Others 140,825 142,157 140,337 106,807 62,417
EHEIEES Allowance of Doubtful Accounts A 2,161 A 2,161 A 2371 A 2371 A 2371
BESH Total Assets 6,777,040 7,054,646 7,305,686 7,273,919 7,119,756
<EEDE> Liabilities
REEE Current Liabilities 1,312,438 1,266,735 1,192,039 968,882 1,182,934
B Accounts Payable-Trade 249943 291,625 242399 169,915 241474
E3A Accounts Payable 19,928 27378 13,019 18,261
RILEATRE Accrued Income Taxes 234,908 233,812 182,762 72,318 185,960
55|42 Reserve for Bonuses 457,246 449723 450,115 445821 462,359
ZREEES 4% Reserve for Directors’ Bonuses 30,000 29,100 23,500 20,370 16,680
TOTSLMES I LE Allowance for Program Repair 2,105 - - - -
2P EIEFA Reserve for Loss on Order Received - - - - -
ZDih Others 338,235 242547 265,883 247438 258,198
b =K i Non—-current Liabilities 981,307 1,080,143 1,133,747 1,201,674 1,270,031
REEHAA B s Reserve for Retirement Benefits 492,807 558,943 605,047 659,374 762,391
HERBETE I HE Reserve for Directors’ Retirement Benefits 488,500 521,200 528,700 542,300 -
EHIXRILE Long-term accounts payable—other - - - - 507,640
EEEeH Total Liabilities 2,042,248 2,346,879 2,325,786 2,170,556 2,452,965
<HEEDER> Net Assets
BEXe Capital Stock 689,044 689,044 689,044 689,044 689,044
EXHRE Capital Surplus 665,722 665,722 665,722 665,722 665,722
FEFRE Retained Earnings 3,352,243 3,636,232 3,913,467 4,038,563 4,196,279
Bo&R Treasury Stock A 229006| A 286047| A 289438 A 289438 A 882773
FOMAMELTHEES \S/:Icuua::i:i):lefference on Available—for—sale 5.290 2815 1103 A 528 A 1482
MEESEH Total Net Assets 4,483,295 4,707,767 4,979,899 5,103,363 4,666,790
EfE-MEESEH Total Liabilities and Net Assets 6,777,040 7,054,646 7,305,686 7,273.919 7,119,756




EitEEETESE Consolidated Statements of Income

(FH ¥Thousands)

REH Fiscal Year Ended 07/3 08/3 09/3 10/3 11/3
LW Net Sales 8,555,794 9,108,025 9,110,449 7,696,331 7,841,992
5 kR {f Cost of Sales 6,591,875 7,144,306 7,139,300 6,177,307 6,266,646
ST LRI Gross Profit 1,963,919 1,963,718 1,971,149 1,619,023 1,575,346
REBRUV—BERE Selling, General and Administrative Expenses 1,257,637 1,233,821 1,237,207 1,067,573 1,004,794
E=E Sk Operating Income 706,281 729,896 733,941 451,450 570,552
CENES Non-operating Income 11574 16,165 25,292 53,365 27,460
EENER Non-operating Expenses 7,850 7227 6,028 2564 7013
FREFE Ordinary Income 710,005 738,835 753,205 502,251 590,998
4% 71 il 2% Extraordinary Income - - - - -
EEVE-F S Extraordinary Losses - - 5,920 6,800 38,973
i R TR E R Income before Income Taxes 710,005 738,835 747,285 495,451 552,025
EABLERBRUEER Income Taxes—Current 350,000 371,000 359,000 236,821 294,710
EABERERE Income Taxes—Deferred A 26,718 A 35132 A 213831 A 14056 A 47992
DBk 3 18 A5 S B A 2 HA R A Income before minority interests 386,723 402,967 410,116 272,685 305,306
DERRE R Minority interests in income - - - - -
LR Net Income 386,723 402,967 410,116 272,685 305,306
EfOEMNREE Consolidated Statements of Comprehensive income (FF3 ¥Thousands)
REH Fiscal Year Ended 07/3 08/3 09/3 10/3 11/3
DT IEDRAEATLEAMFIZE  Income before minority interests - - - 305,306
ZDHOBIEF K Other comprehensive income
ZTOMBE MM ELES Valuation difference on available—for—sale securities - - - A 953
ZoOBEREER Total other comprehensive income - - - A 953
BEFE Comprehensive income - - - 304,352
(RER) Comprehensive income attributable to
BeutkTIcRkiBEMNE Comprehensive income attributable to owners of the parent - - - 304,352
DEHEICRDEERE Comprehensive income attributable to minority interests - - - -
-




EEEXvYyYa-JAO—FHE  Consolidated Statements of Cash Flows (¥ ¥Thousands)

REH Fiscal Year Ended 07/3 08/3 09/3 10/3 11/3
ERFMCLEFvyyPa-7A— Net Cash Provided by (Used in) Operating Activities
e RN L MR Income Before Income Taxes 710,005 738,835 747,285 495451 552,025
BRERE Depreciation 22557 21,382 23,963 22212 18,305
SELEEDIERLE Decrease(Increase) in Notes and Accounts Receivable-trade A 301,309 37,372 191910 341,794 A 99293
T3 B DG FER Decrease(Increase) in Inventories 158,799 4,867 14,369 A 7571 A 31595
HEABHEDERLE Decrease(Increase) in Notes and Accounts Payable—trade 52,864 41,682 A 49225 A 72484 71,559
R EEBEFSI LS 0EHE Increase (decrease) in provision for directors’ retirement benefits 36,700 32,700 7,500 13,600 A 542300
RSO RE Increase (decrease) in long—term accounts payable-other - - - - 507,640
KIE DI LA Increase (decrease) in accounts payable—other A 12228 7449 A 14358 5,242
ZWMARRVELE Interest and Dividend Income A 2224 A 11045 A 17,466 A 22661 A 13229
Z0H Others 121,930 A 1868 69,148 16,278 175,741
INGE Total 769,323 851,697 994,935 772,259 644,095
FERUERLEDZNE Interest and Dividends Income Received 2224 11,045 17,466 22,661 12,039
EABFEOXILE Income Taxes Paid A 312,140 A 370,945 A 407,120 A 354084 A 175,085
ZDH Others - - - - A 15017
BEFBICLSFryia-70— Net Cash Provided by (Used in) Operating Activities 459,407 491,797 605,280 440,837 466,031
BEFHBCLDFVYy a-7a0— Net Cash Provided by (Used in) Investment Activities
AREEEERVELEEEEDIMFICLEIH Purchase of Property, Plant and Equipment and Intangible Assets A 20368 A 36,897 A 20848 A 16855 A 12,238
BEFMIAEFORFICLDHIH Purchase of Investment Securities A 1247 A 601,255 A 1306 A 1553 A 1,199
EHESOFBAICLLIZH Payments into Time Deposits A 570,000 - A 200,000 A 900,000 A 1,100,000
EHREDIRICEDINA Proceeds from withdrawal of time deposits - - - 300,000 800,000
BERMISDEZRICLDIA Proceeds from redemption of investment securities - - - 300,000 300,000
RIRFEILEDFRILICLDZH Purchase of insurance funds A 8513 A 8513 A 10,162 A 60,094 A 479,406
Z Db Others 3372 A 1332 A 940 41874 15,768
BEFBICEDSFryia-TJO— Net cash provided by (used in) investment activities A 596,756 A 647,999 A 233258 A 336,628 A 477075
BBERI<KEFryvPa-7A— Net cash provided by (used in) financing activities
[SEEAVE N ] Cash Dividends Paid A 181,152 A 118978 A 132881 A 147,590 A 147590
BE#XDFTHIZLDZIRA Proceeds from Sales of Treasury Stock 8 - - - -
BE#XOmMBIckdTH Purchase of Treasury Stock A 80,190 A 57739 A 3439 - A 597,490
HBEBICEDSFryia-T0— Net Cash Provided by (Used in) Financing Activities A 261334 A 176,717 A 136,321 A 147590 A 745080
RERURERSHOMEE Net Increase(Decrease) in Cash and Cash Equivalents A 398683 A 332918 235,701 A 43381 A 756,124
RERVRERAENOVERR Cash and Cash Equivalents at Beginning of Year 3,955,899 3,557,216 3,224,297 3,459,998 3416616
RERUVRERENOMRER Cash and Cash Equivalents at End of Year 3557,216 3,224,297 3,459,998 3416616 2,660,492
-'___-"'---
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EExEE Non-consolidated Balance Sheets (FF ¥Thousands)
REHA Fiscal Year Ended 07/3 08/3 09/3 10/3 11/3
<EEDER> Assets
heEE Current Assets 5,108,494 4,678,082 4,668,945 4,327,230 3,984,638

H&RUES Cash and Deposits 3,294,037 2,935,949 3,124,882 3,079,275 2573232
SeHtE Accounts Receivable-Trade 1,538,300 1,477,544 1,300,758 999,410 1,113,433
T#NR Work in Process 34,005 29932 15,579 22577 49,753
BREHREEE Deferred Tax Assets 218,121 210,197 207,303 199,401 215,602
it Others 24,029 24,459 20,420 26,565 32617
BE&E Non—current Assets 1,296,866 1,954,492 2,181,141 2,527,944 2,719,045
AREEEE Property, Plant And Equipment 35,460 48,131 37438 35,643 34577
EYEEEE Intangible Assets 30,999 27555 35,622 30,436 23,030
BEZTOMDERE Investments and Other Assets 1,230,406 1,878,805 2,108,081 2,461,864 2,661,438
BEF M Investment Securities 17,329 614,439 612,879 311,129 11,723
BT L 3 Stocks of Subsidiaries And Affiliates 19,729 19,729 19,729 19,729 19,729
BRERESEE Deferred Tax Assets 393,171 434615 457,318 486,287 520,895
RIZTEILE Insurance funds 94511 103,025 113,187 173,281 652,687
RfiFES Long-term Time Deposits 570,000 570,000 770,000 1,370,000 1,400,000
Z Dt Others 137,825 139,157 137,337 103,807 58,773
L EHEES Allowance of Doubtful Accounts A 2161 A 2161 A 2371 A 2371 A 2371
EESH Total Assets 6,405,360 6,632,575 6,850,086 6,855,175 6,703,684
<CEEDE> Liabilities
REBa% Current Liabilities 1,190,321 1,128,457 1,061,015 899,217 1,122,299
Bite Accounts Payable-Trade 229,634 262,920 236,589 184,108 249,212
Kihe Accounts Payable 0 19415 24,904 12,420 19,076
RIEANTSE Accrued Income Taxes 221,163 216,539 161,633 72,318 184,023
55 4% Reserve for Bonuses 410,000 396,000 391,000 393,000 418,000
ZEES5E 4% Reserve for Directors’ Bonuses 26,000 25,200 19,820 20,370 16,680
TnJSLEES 4e Allowance for Program Repair 2,105 - - - -
ZiFELTILE Reserve for Loss on Order Received - - - - -
it Others 301,418 208,382 227,067 216,999 235,306
Bl E A% Non-current Liabilities 981,307 1,080,143 1,133,747 1,201,674 1,270,031
BEMAAEIEE Reserve for Retirement Benefits 492,807 558,943 605,047 659,374 762,391
®ERBETS LS Reserve for Directors’ Retirement Benefits 488,500 521,200 528,700 542,300 -
REIXRILE Long—term accounts payable—other - - - - 507,640
B8EEH Total Liabilities 2,171,628 2,208,600 2,194,762 2,100,891 2,392,330
<BLEEDER> Net assets
EXE Capital Stock 689,044 689,044 689,044 689,044 689,044
EXg5E Capital Surplus 665,722 665,722 665,722 665,722 665,722
FIERE Retained Earnings 3,102,680 3,352,440 3,588,891 3,689,484 3,840,842
FEEfRFE Legal Retained Earnings 66,011 66,011 66,011 66,011 66,011
ALETEL S General Reserve 2,290,000 2,440,000 2,670,000 2,890,000 3,050,000
BRUENEERE Retained Earnings Brought Forward 746,669 846,429 852,880 733473 724,831
Bo#k=X Treasury Stock A 229006| A 286047| A 289438 A 289438| A 882,773
rOMEMELSHEES \s/:Icuua;::lefference on Available-for—sale 5.290 2815 1103 A 528 A 1482
HEESE Total Net Assets 4233731 4423974 4,655,324 4,754,283 4311354
ER-MEEST Total Liabilities and Net Assets 6,405,360 6,632,575 6,850,086 6,855,175 6,703,684




#E¥EtEE  Non-consolidated Statements of Income (*FF3 ¥Thousands)

REH Fiscal Year Ended 07/3 08/3 09/3 10/3 11/3
F L Net Sales 7,769,823 8,186,244 8,150,755 7,099,331 7,376,137
5t £ R4 Cost of Sales 5,953,630 6,371,125 6,351,853 5,698,778 5922893
bt v E Gross Profit 1,816,193 1,815,118 1,798,902 1,400,552 1,453,243
BREERUV—BREEE Selling, General and Administrative Expenses 1,161,431 1,147,552 1,141,774 987,941 921,326
EBEME Operating Income 654,762 667,566 657,127 412,611 531,917
EENRE Non-operating Income 13,865 19,549 29,489 53,515 26,411
HENER Non-operating Expenses 7,839 7,227 6,018 2564 7,013
BRI Ordinary Income 660,788 679,889 680,599 463,562 551315
45 5l Fl 1 Extraordinary Income - - - - -
Lo E=ES Extraordinary Losses - - 5920 6,800 14823
LIRS Income before Income Taxes 660,788 679,889 674,679 456,762 536,492
EANBLERBRUSBER Income Taxes—Current 327,000 343,000 324,000 228,000 288,000
BN EEL Income Taxes—Deferred A 24551 A 313849 A 18654 A 19420 A 50456
L HAM R A Net Income 358,339 368,738 369,333 248,182 298948
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President & Director
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BREHNITYIR

[A&#t])

T231-0005 HEETHRXAR2-22 BALEGEEARE/L
TEL 045(201)6655 FAX 045(212)2410

(BEME%FR)

T231-0021 HGEMHRBAKES-2 7—/\URyMEEE L
TEL 045(222)2756 FAX 045(212)4768

[#ireHBNEERR]

T220-6212 HGERERAHEASLN2-3-5 Y4—2 XAT—C
TEL 045(212)5664 FAX 045-212-1220

1976558218
6890475 [
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HIMACS, Ltd.

[Head Office]

Nihonseimei Yokohama Honcho Building

2-22, Honcho, Naka—ku, Yokohama 231-0005, Japan
TEL 045(201)6655 FAX 045(212)2410

[Kannai Office]

Urbannet Yokohama Building

5-2, Nihon—odori, Naka—ku, Yokohama 231-0021, Japan
TEL 045(222)2756 FAX 045(212)4768

[Minatomirai Office]

Queen's Tower C

2-3-5, Minatomirai, Nishi—ku, Yokohama 220-6212, Japan
TEL 045(212)5664 FAX 045-212-1220

May 21, 1976
¥ 689.04 million
March
Masahira Yamamoto
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