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Aiming to be “Your best partner” by Providing
high-value-added solutions

Today's increasingly severe market environment has in
turn led to the intensification of business competition.
Amidst these challenging conditions, we at HIMACS, Ltd.
are seeking to capture major business opportunities in the
coming era. Through the development of leading-edge
technologies, we are aggressively striving to remain a step
ahead of our competitors and be a driving force in the
highly complex realms of the IT culture. Since our estab-
lishment in 1976, we have been focusing on providing high
-value-added solutions in such diverse fields as banking
and securities, insurance, public services, distribution and
credit.

Our aim is to work hand-in-hand with our customers in
achieving clearly defined business objectives. In continu-
ing to ensure success as “Your best partner, we are
committed to providing the best solutions to our customers,
along with contributing to society as a whole, through
various kinds of system development. It is immense pride
that we will continue to support customers and business
associates as we face the “challenges” and “evolution“ as a
“total solutions” company.
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REH Fiscal Year Ended 11/3 12/3 13/3 14/3 15/3
Sl Net Sales 7,841 8,856 9,072 9,328 10,180
EEF Operating Income 570 677 627 706 171
BEAD Ordinary Income 590 681 624 715 782
LR Net Income 305 208 345 410 659
waEE Total Assets 7,119 7,428 7172 7,876 8,028
MEE Net Assets 4,666 4,753 4,980 5,305 5817
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Our business provides high "value"
added solutions in all life cycle phases
of the computer software systems.

The mission-critical system, which we are targeting,
begins with planning of systemization, goes through
the development and proceeds to the maintenance
phase. In the process of continuing maintenance, next
systemization project arises in the life cycle of the
computer software system.
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System solution
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Public services 1219

@ System solution services

We provide integrated services that encompass everything
from mainframes to Internet-based technologies, begin-
ning with consulting for system planning and extending
through to design, development, testing, and implementa-
tion.

@ System maintenance services

We perform highly reliable maintenance on systems once
they have gone live.

Maintenance services provide us with a steady flow of
orders over the long term and enable us to accumulate
industry knowhow. Also in the process of providing mainte-
nance services, we actively consult with customers about
the next generation of their system, enabling us to seed a
continuous flow of orders from the upstream planning
process.
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Profitability
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REH Fiscal Year Ended 11/3 12/3 13/3 14/3 15/3
LS EENRE Operating Income to Net Sales 1.3 1.6 6.9 1.6 1.6
GLEREMNEER Ordinary Income to Net Sales 1.5 1.7 6.9 1.7 1.7
St LS LEAMFI IR Net Income to Net Sales 3.9 24 3.8 44 6.5
HREEEEREER Operating Income to Total Assets 7.9 9.3 8.6 9.4 9.8
REEREMNER Ordinary Income to Total Assets 8.2 9.4 8.6 9.5 9.8
HREEEELRE Total Assets Turnover(Times) 71 .09 1.22 1.24 1.24 1.28
HOEARLHAMAER  Return on Equity 6.2 44 7.1 8.0 11.9

T REEERAMDER-ERFGHBEEGFHDTY) x100(%)

REERBANBR=FEFGREE P FH) x100(%)
REEREGE=-F LS HEE@HITTY)
BCEAR LR I R=-LEMR & HIE 2 (P 1) X 100(%)

Notes: Operating Income to Total Assets = Operating Income/Total Assets (Yearly Average) x 100(%)

Ordinary Income to Total Assets = Ordinary Income/Total Assets (Yearly Average) x 100(%)
Total Assets Turnover = Net Sales/Total Assets (Yearly Average)
Return on Equity = Net Income/Net Assets (Yearly Average) x 100(%)
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Current Ratio / Quick Assets to Current Liabilities

BEELE®R / EERMESIER

Fixed Assets Ratio / Ratio of Fixed Assets to Long-term Capital
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REH Fiscal Year Ended 11/3 12/3 13/3 14/3 15/3
TRENLEER Current Ratio 373.2 262.7 4343 363.3 379.1
%Eﬂﬁx Quick Assets to Current Liabilities 346.1 237.2 408.6 339.1 353.8
[E7E kb3 Fixed Assets Ratio 198.0 58.9 47.7 47.8 299
BEERPESLLE Ratio of Fixed Assets to Long-term Capital £).6 49.4 39.2 39.6 273
BEREEE) Debt-to-Equity Ratio (times) 0.53 0.56 0.44 0.48 0.38
BoEREE Shareholders' Equity to Total Assets 65.5 64.0 69.4 67.4 72.5

F: RBLER=RBEE R RBEEFIR) X 100(%)
YELE={RERVEASE BIR) +55 LEE XR) +HEES GAR) L RBEE FEXR) x 100(%)
B E=EEEE (R #MEE HX) x 100(%)
B RMAES L E=EFEE IR~ (MEE R +EEREGAR) ] x 100(%)
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Notes: Current Ratio = Current Assets (Fiscal Year-end)/Current Liabilities (Fiscal Year-end)x100(%)

Quick Assets to Current Liabilities = {Cash and Time Deposits (Fiscal Year-end) + Accounts Receivable (Fiscal Year-end) + Securities (Fiscal Year-end)}/Current Liabilities (Fiscal Year-end)x100(%)

Fixed Assets Ratio = Fixed Assets (Fiscal Year-end)/Net Assets (Fiscal Year-end)x100(%)

Ratio of Fixed Assets to Long-term Capital = Fixed Assets (Fiscal Year-end)/{Net Assets (Fiscal Year-end) + Long-term Liabilities (Fiscal Year-end)}x100 (%)
Debt-to-Equity Ratio = {Current Liabilities (Fiscal Year-end)+Long-term Liabilities (Fiscal Year-end)}/Net Assets
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Per Employee Data / Per Share
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REH Fiscal Year Ended 11/3 12/3 13/3 14/3 15/3
HREEEH(N) Number of Employees 654 644 643 639 661
TIAEYRES Net Sales per Employee 11,990 13,752 14,109 14,599 15,401
TAEEYEERE Operating Income per Employee 872 1,051 975 1,105 1,175
IPN=V Ufﬁ:’éﬁ*llﬁ Ordinary Income per Employee 903 1 1058 971 1'1 19 1'1 83
1A SV R F 2 Net Income per Employee 466 324 537 642 997
TRRB U BEIHEFIZE () Net Income per Share (¥) 55.42 42.83 70.96 84.19 135.31
RE-UMBER (M) Net Assets per Share (¥) 957.58 97540 1,021.87 1,088.61 1193.75

E TASRYERE PREEERICEYFET,

Notes : Per employee data are based on the number of employees at fiscal year—ends.
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REH Fiscal Year Ended 11/3 12/3 13/3 14/3 15/3
BIERE Capital Expenditures 12 29 91 27 22
EMENE Depreciation Expenses 18 18 24 27 28
BRFEEBRV—REEE Selling, General and Administrative Expenses 1,004 1,102 1,000 1,000 1,078
EBITDA EBITDA 588 695 651 733 806
B2 24 14 14 (%) Payout Ratio(%) 45.1 58.4 35.2 29.7 22.2

3 EBITDA=E X7 & +BIMENE
EEPER =18k L =YBD %8 18k =Y HEAHEFI 2R x 100(%)

Notes: EBITDA=Operating Income+Depreciation Expenses
Payout Ratio=Dividend per Share/Net Income Per Share X 100(%)



Consolidated Financial Stateme
EiEEENRE Consolidated Balance Sheets
(M ¥Thousands)
REEA Fiscal Year Ended 11/3 12/3 13/3 14/3 15/3
<BEDE> Assets
RENEE Current Assets 4,414,833 4,628,899 4,795,838 5,340,925 6,290,540
HERUES Cash and Deposits 2,930,492 3,070,995 3,265,136 3,525,524 4,437,575
S Accounts Receivable-Trade 1,163,165 1,108,603 1,247,646 1,460,304 1,431,948
=i EN&EE Inventories 55,986 32,661 23,764 28,893 40,310
BEREEE Deferred Tax Assets 238,054 388,193 203,149 228,041 267,679
ZDfth Others 27,135 28,446 56,142 98,161 113,026
BEEE Non—current assets 2,704,923 2,799,144 2,376,993 2,535,579 1,738,190
EREEEE Property, Plant And Equipment 36,302 37,449 79,466 79,381 76,085
EBETEEE Intangible Assets 23,267 31,531 37,207 44,245 30,817
BEZTOMDEE Investments and Other Assets 2,645,352 2,730,163 2,260,318 2,411,953 1,631,288
RERESERE Deferred Tax Assets 520,895 329,113 383,999 388,317 180,370
RIRFRILE Insurance funds 652,687 662,931 630,647 541,570 565,701
RETEE Long—term Time Deposits 1,400,000 1,670,000 1,170,000 1,400,000 800,000
Z Dt Others 74,140 70,490 78,042 84,436 87,588
EHEIEES Allowance of Doubtful Accounts A 2371 A 2371 A 2371 A 2371 A 2371
BEESH Total Assets 7,119,756 7,428,044 7,172,831 7,876,504 8,028,731
<BROH> Liabilities
ENERE Current Liabilities 1,182,934 1,762,101 1,104,392 1,470,108 1,659,131
e Accounts Payable-Trade 241,474 300,582 251,990 341,721 360,671
*iE Accounts Payable 18,261 461,631 21,116 55,945 183,272
RIEANTRE Accrued Income Taxes 185,960 149,383 18,685 309,164 97,828
KIGHERSE Accrued ConsumptionTaxes 47,298 71,633 66,038 46,061 214,815
BE55|5e Reserve for Bonuses 462,359 469,459 445526 475,468 539,405
®#EEES L Reserve for Directors’ Bonuses 16,680 24,880 8,150 11,960 16,100
Z0ith Others 210,900 284,530 292,885 229,786 247,038
b =T Non—current Liabilities 1,270,031 912,351 1,088,375 1,101,276 552,130
BRSNS Reserve for Retirement Benefits 762,391 842,711 975,435 = =
BEEATICRZEE Net defined benefit liability - - - 1,015,536 231,123
EHxiLE Long-term accounts payable—other 507,640 69,640 112,940 85,740 321,007
EREH Total Liabilities 2,452,965 2,674,452 2,192,768 2,571,384 2,211,261
<PEEEDE> Net Assets
X2 Capital Stock 689,044 689,044 689,044 689,044 689,044
EXERE Capital Surplus 665,722 665,722 665,722 665,722 665,722
FERRE Retained Earnings 4,196,279 4,283,192 4,507,170 4,795,644 5,314,734
BEE&=X Treasury Stock A 882,773 A 882,807 A 882,807 A 882,916 A 882,949
FOMEMEESFMEREE Valuation Difference on Available—for—sale Securities A 1482 A 1559 933 2,336 6,733
EBERAICRIBEREEE Remeasurements of defined benefit plans - - - 35,289 24,184
BEESEH Total Net Assets 4,666,790 4,753,592 4,980,063 5,305,120 5,817,469
EE-HEESH Total Liabilities and Net Assets 7,119,756 7,428,044 7,172,831 7,876,504 8,028,731




Consolidated

R ES

Financial Stateme

Consolidated Statements of Income

(M ¥Thousands)

REH Fiscal Year Ended 11/3 12/3 13/3 14/3 15/3
FLEE Net Sales 7,841,992 8,856,756 9,072,391 9,328,824 10,180,647
5 LR Cost of Sales 6,266,646 7,077,004 7,444,523 7,621,260 8,324,887
5T LRI Gross Profit 1,575,346 1,779,751 1,627,868 1,707,563 1,855,759
RERRV—BEER Selling, General and Administrative Expenses 1,004,794 1,102,689 1,000,314 1,000,995 1,078,465
[SE LS Operating Income 570,552 677,062 627,554 706,568 777,294
ExsRE Non-operating Income 27,460 7,765 12,485 8,710 9,892
EENAER Non-operating Expenses 7,013 3,307 15,105 108 4,964
BEEFE Ordinary Income 590,998 681,519 624,934 715,171 782,222
3550 F 2% Extraordinary Income — = - = 316,889
L3-S Extraordinary Losses 38,973 160,268 37,036 = =
MEFRABATLHMA IS Income before Income Taxes 552,025 521,251 587,897 715,171 1,099,111
EAR ERBRUEER Income Taxes—Current 294,710 271,071 113,020 353,373 254,003
EATEERE Income Taxes-Deferred A 47,992 41,429 129,062 A 48511 185,700
DI TR R RR L EAMF A Income before minority interests 305,306 208,750 345,814 410,308 659,407
DB EFIE Minority interests in income - - = = —
EE LTSRS Net Income 305,306 208,750 345,814 410,308 659,407
EROEREHES Consolidated Statements of Comprehensive income
(FF ¥Thousands)
REH Fiscal Year Ended 11/3 12/3 13/3 14/3 15/3
DR B IR SR AT L HA M 2 Income before minority interests 305,306 208,750 345814|  410,308| 659,407
ZTOMOBIEF Other comprehensive income
ZDEMIES T MELES Valuation difference on available-for—sale securities A 953 A 77 2,493 1,402 4,397
BRI R DS Remeasurements of defined benefit plans, net of tax - - . -| A 11,104
T BIEFEET Total other comprehensive income A 953 A 77 2,493 1,402 A 6,707
DIERE Comprehensive income 304,352 208,672 348,308 411,711 652,699
(HNER) Comprehensive income attributable to
HREetBTIZZI0EFE Comprehensive income attributable to owners of the parent 304,352 208,672 348,308 411,711 652,699
DEMEICRIBIENE Comprehensive income attributable to minority interests - - - - -




Consolidated Financial Stateme

HiEF vyl a-J0—5EE Consolidated Statements of Cash Flows
(M ¥Thousands)

REH Fiscal Year Ended 11/3 12/3 13/3 14/3 15/3
EXREFRIC&EFvyia-7A— Net Cash Provided by (Used in) Operating Activities
e SRR AT Y B 2 Income Before Income Taxes 552,025 521,251 587,897 715171 1,099,111
BAmE & Depreciation 18,305 18,358 24,327 27,357 28,789
S L EEDIERAE Decrease(Increase) in Notes and Accounts Receivable-trade A 99,293 54,562 A 139,043 A 212,658 28,355
TR ENE E DS Decrease(Increase) in Inventories A 31595 23,325 8,896 A 5128 A 11417
HABH DRI Decrease(Increase) in Notes and Accounts Payable-trade 71,559 59,108 A 48592 89,731 18,949
& BRI 5| L&D Increase (decrease) in provision for directors’ retirement benefits A 542,300 - - - -
BB NS DIEHEE Increase (decrease) in provision for retirement benefits 103,017 80,319 132,724 = =
EBEHATICRZBEDERHLE Increase (decrease) in net defined benefit liability - - - 94,643 A 831591
RHAKRILEDOBEFEE Increase (decrease) in long—term accounts payable—other 507,640 A 438,000 43,300 A 27,200 235,267
KILEDIEHEE Increase (decrease) in accounts payable—other 5,242 443,370 A 440514 34,829 127,326
SZHABRVELS Interest and Dividend Income A 13229 A 4612 A 4223 A 3141 A 3035
ZDHh Others 72,724 278,472 14,627 A 42547 253,289
INEE Total 644,095 1,036,155 179,400 671,058 945,045
FERUERLEDZIE Interest and Dividends Income Received 12,039 4,925 4,284 3,497 3,149
EABEOXILE Income Taxes Paid A 175,085 A 311,182 A 274,659 A 67,351 A 464,483
Z 0t Others A 15017 A 157577 A 30432 33,285 -
EEFHICLSFrya-J0— Net Cash Provided by (Used in) Operating Activities 466,031 572,321 A 121,406 640,490 483,711
BEEMIC&EIFeyia-7A— Net Cash Provided by (Used in) Investment Activities
AHEEEERVEREEEEDRBICLSIE Purchase of Property, Plant and Equipment and Intangible Assets A 12238 A 29171 A 91311 A 33395 A 17,051
EHFEEDTAAICKEIIH Payments into Time Deposits A 1,100,000 A 270,000 A 450,000 A 800,000 A 900,000
EHFELEDIRICEDIRA Proceeds from withdrawal of time deposits 800,000 270,000 300,000 800,000 770,000
REFMIAHEDERZICEDILA Proceeds from redemption of investment securities 300,000 = = = -
REEILORIICLEXE Purchase of insurance funds A 479,406 A 10,243 A 43749 A 238851 A 108,848
RIZFEILE DEHITKDIA Proceeds from cancellation of insurance funds = 47 71,038 249,170 76,655
Z 0t Others 14,568 A 579 1,406 A 5078 A 551
BEFPICESFryia- 70— Net cash provided by (used in) investment activities A 477,075 A 39,946 A 212615 A 28154 A 179,794
MEERMICLD ¥y a-70— Net cash provided by (used in) financing activities
[SEEAOSZ R Cash Dividends Paid A 147590 A 121,837 A 121,836 A 121835 A 121832
HEeHRADIREICLEIIH Purchase of Treasury Stock A 597,490 A 35 = A 111 A 33
MISEBICLDFrya- 70— Net Cash Provided by (Used in) Financing Activities A 745,080 A 121872 A 121,836 A 121,947 A 121,866
RERUVREREMOIEREE Net Increase(Decrease) in Cash and Cash Equivalents A 756,124 410,502 A 455858 490,388 182,050
RERUVRSRAENOHERE Cash and Cash Equivalents at Beginning of Year 3,416,616 2,660,492 3,070,995 2,615,136 3,105,524
BERURERENDHEES Cash and Gash Equivalents at End of Year 2,660,492 3,070,995 2,615,136 3,105,524 3,287,575
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BENRE Non-consolidated Balance Sheets
(M ¥Thousands)
REH Fiscal Year Ended 11/3 12/3 13/3 14/3 15/3
<REDE> Assets
REBRE Current Assets 3,984,638 4,184,136 4,322,429 4,837,700 5,743,205
RErViES Cash and Deposits 2,573,232 2,688,200 2,864,088 3,103,267 3,987,138
SeHte Accounts Receivable—Trade 1,113,433 1,064,479 1,187,300 1,390,438 1,348,715
T Work in Process 49,753 31,951 22,839 27,597 36,876
RIEREEE Deferred Tax Assets 215,602 370,934 186,309 211,103 249,954
Z Dt Others 32,617 28,571 61,891 105,294 120,520
BEEEE Non-current Assets 2,719,045 2,811,547 2,390,391 2,567,888 1,763,998
AREESE Property, Plant And Equipment 34,577 33,414 76,338 75,746 73,403
EBHEEEE Intangible Assets 23,030 31,294 36,969 44,007 30,579
BEZOMOEE Investments and Other Assets 2,661,438 2,746,838 2,277,083 2,448,134 1,660,015
Rt Stocks of Subsidiaries And Affiliates 19,729 19,729 19,729 19,729 19,729
RERESEE Deferred Tax Assets 520,895 328,983 383,874 407,404 191,918
RIEHEI& Insurance funds 652,687 662,931 630,647 541,570 565,701
R#iFES Long—term Time Deposits 1,400,000 1,670,000 1,170,000 1,400,000 800,000
Z D1 Others 70,496 67,566 75,202 81,801 85,037
CEIEES Allowance of Doubtful Accounts A 2371 A 2371 A 2371 A 2371 A 2371
REAH Total Assets 6,703,684 6,995,683 6,712,820 7,405,589 7,507,203
[T {n):% Liabilities
mEAMR Current Liabilities 1,122,299 1,698,059 1,029,672 1,386,254 1,555,599
g Accounts Payable-Trade 249,212 307,614 249,607 333,911 351,117
Kihg Accounts Payable 19,076 460,167 20,507 54,597 182,061
P3N INES Accrued Income Taxes 184,023 140,289 11,090 297,664 88,828
RIGHERSE Accrued Consumption Taxes 44,044 70,276 60,160 38,391 192,390
E55|4% Reserve for Bonuses 418,000 433,211 410,142 437,953 497,262
‘ZEESS 4% Reserve for Directors’ Bonuses 16,680 24,880 8,150 11,960 16,100
Dt Others 191,261 261,619 270,015 211,776 227,839
B & £ 1% Non-current Liabilities 1,270,031 912,351 1,088,375 1,155,819 588,065
BEHAMEIHE Reserve for Retirement Benefits 762,391 842,711 975,435 1,070,079 267,058
EHxiLE Long—-term accounts payable—other 507,640 69,640 112,940 85,740 321,007
AREEH Total Liabilities 2,392,330 2,610,410 2,118,048 2,542,074 2,143,665
<PREDOE> Net assets
X Capital Stock 689,044 689,044 689,044 689,044 689,044
REERE Capital Surplus 665,722 665,722 665,722 665,722 665,722
MEFRS Retained Earnings 3,840,842 3,914,874 4,121,879 4,389,327 4,884,986
Flts e Legal Retained Earnings 66,011 66,011 66,011 66,011 66,011
BlEIEL & General Reserve 3,050,000 3,200,000 3,288,000 3,488,000 3,758,000
1Z0FBERE Retained Earnings Brought Forward 724,831 648,863 767,868 835,316 1,060,975
Bo%=xX Treasury Stock A 882,773 A 882,807 A 882,807 A 882916 A 882,949
ZOEMISEHEES \s/:tx::iﬁ:lefference on Available—for-sale A 1482 A 1,559 933 2,336 6,733
MRESE Total Net Assets 4,311,354 4,385,273 4,594,772 4,863,514 5,363,537
AR-SEESH Total Liabilities and Net Assets 6,703,684 6,995,683 6,712,820 7,405,589 7,507,203
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BREtEE

Non-consolidated Statements of Income

(M ¥Thousands)

REH Fiscal Year Ended 11/3 12/3 13/3 14/3 15/3
FELEHE Net Sales 7,376,137 8,451,393 8,644,396 8,783,559 9,544,343
5 £ R i Cost of Sales 5,922,893 6,790,629 7,113,751 7,173,508 7,791,204
FE LRI Gross Profit 1,453,243 1,660,763 1,530,644 1,610,050 1,753,138
BEBRRU—BEER Selling, General and Administrative Expenses 921,326 1,015,333 933,826 942,040 1,015,237
EEMNE Operating Income 531,917 645,430 596,817 668,010 737,900
=E T E Non-operating Income 26,411 7,568 12,324 8,510 9,673
HENERA Non-operating Expenses 7,013 1,923 15,105 108 4,964
BEAE Ordinary Income 551,315 651,075 594,037 676,413 742,609
55 7 F £ Extraordinary Income - - = = 316,889
LY R B Extraordinary Losses 14,823 160,268 37,036 - -
EE TGRS EY Income before Income Taxes 536,492 490,806 557,000 676,413 1,059,499
EAB ERBRUSER Income Taxes—Current 288,000 258,571 99,520 335,500 237,000
RN RS Income Taxes-Deferred A 50,456 36,367 128,638 A 48371 186,523
L HARFI AR Net Income 298,948 195,868 328,841 389,284 635,975
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Corporate Data

A

i £ i

& i
EXE
REH
REAE
I

Company Name

Office

Establishment
Capital

Fiscal year—-end
President & Director

Employees

BN ITYIR

[A#t]

T231-0005 HEEMHRRAE2-22 HARLGEEAREE )L
TEL 045(201)6655(fX3%) FAX 045(212)2410
[(HizeHBNEERT]

T220-6221 HEEMAERALREHADLN2-3-5 Y1 —2XET—C
TEL 045(222)2756 FAX 045(212)4768

1976558 21H
6158,9045 M

38

RERFHEERMLARE #5 K
5804 (iE#E:6614)

HIMACS, Ltd.

[Head Office]

Nihonseimei Yokohama Honcho Building

2-22, Honcho, Naka—ku, Yokohama 231-0005, Japan
TEL 045(201)6655 FAX 045(212)2410

[Minatomirai Office]

Queen'’s Tower C

2-3-5, Minatomirai, Nishi—ku, Yokohama 220-6221, Japan
TEL 045(222)2756 FAX 045(212)4768

May 21, 1976

¥ 689.04 million

March

Tsuyoshi Nakajima

580 (Consolidated Employees: 661)
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T 231-0005 #EEHHRX AE2-22 B AL éifdEARHRTE L
TEL.045-201-6655 (&) FAX.045-212-2410
www.himacs.jp

HIMACS, Ltd.

Nihonseimei Yokohama Honcho Building
2-22, Honcho, Naka-ku, Yokohama 231-0005, Japan



