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Aiming to be “Your best partner” by Providing
high-value-added solutions

Today's increasingly severe market environment has in
turn led to the intensification of business competition.
Amidst these challenging conditions, we at HIMACS, Ltd.
are seeking to capture major business opportunities in the
coming era. Through the development of leading-edge
technologies, we are aggressively striving to remain a step
ahead of our competitors and be a driving force in the
highly complex realms of the IT culture. Since our estab-
lishment in 1976, we have been focusing on providing high
-value-added solutions in such diverse fields as banking
and securities, insurance, public services, distribution and
credit.

Our aim is to work hand-in-hand with our customers in
achieving clearly defined business objectives. In continu-
ing to ensure success as “Your best partner®, we are
committed to providing the best solutions to our customers,
along with contributing to society as a whole, through
various kinds of system development. It is immense pride
that we will continue to support customers and business
associates as we face the “challenges” and “evolution* as a
“total solutions” company.
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Consolidated Operating Results
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(BHMA  ¥Milions)
REHA Fiscal Year Ended 16/3 17/3 18/3 19/3 20/3
TLtE Net Sales 11,087 12,485 13,493 14834 15,342
=5 2 Operating Income 851 961 981 986 1,012
BEfH Ordinary Income 836 970 982 993 1,017
Py =
ﬁ;gg;khﬁﬂ'é Profit attributable to non-controlling interests 537 686 661 717 695
WEE Total Assets 8,312 8,806 9,446 10,231 10,314
B RE Net Assets 6,150 6,654 7,091 7,624 8,089
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Our Value Solution Services
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Our business provides high "value"
added solutions in all life cycle phases
of the computer software systems.

The mission-critical system, which we are targeting,
begins with planning of systemization, goes through
the development and proceeds to the maintenance
phase. In the process of continuing maintenance, next
systemization project arises in the life cycle of the
computer software system.
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System solution
services

N

@ System solution services

We provide integrated services that encompass everything
from mainframes to Internet-hased technologies, begin-
ning with consulting for system planning and extending
through to design, development, testing, and implementa-
tion.

@ System maintenance services

We perform highly reliable maintenance on systems once
they have gone live.

Maintenance services provide us with a steady flow of
orders over the long term and enable us to accumulate
industry knowhow. Also in the process of providing mainte-
nance services, we actively consult with customers about
the next generation of their system, enabling us to seed a
continuous flow of orders from the upstream planning
process.
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Banking , Securities,
Insurance and Credit
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(%) (%)
55 LIEERFIAE / Operating Income to Net sales WG %FISE / Operating Income to Total Assets
55.LE@EFIZEE / ordinary Income to Net Sales HREEZEEFEEE / ordinary Income to Total Assets
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(%)
REH Fiscal Year Ended 16/3 17/3 18/3 19/3 20/3
LEEENEE Operating Income to Net Sales 1.1 1.1 1.3 6.6 6.6
LERENEE Ordinary Income to Net Sales 16 1.8 7.3 6.7 6.6
St LS LEAMFIEEER Net Income to Net Sales 49 5.5 49 438 45
.ﬁﬁf:—ﬁg%*”5$ Operating Income to Total Assets 104 11.2 10.7 10.0 9.9
REEREREER Ordinary Income to Total Assets 10.2 11.3 10.8 10.1 9.9
HWEERERE(E) Total Assets Turnover(Times) 1.35 1.46 1.48 1.51 1.49
Bo&EARLHMFIEER Return on Equity 9.0 10.7 9.6 9.8 8.8

F REEEFRFBER-ZENE BEE IRTH) x100(%)
REERZAEER=FEFGREEFHIPFH) x100(%)
WEERELE=-T L HEE (HhTy)

BOER LR R R= L HR I #E E (TP 1Y) X 100 (%)

Notes: Operating Income to Total Assets = Operating Income/Total Assets (Yearly Average) x 100(%)
Ordinary Income to Total Assets = Ordinary Income/Total Assets (Yearly Average) x 100(%)
Total Assets Turnover = Net Sales/Total Assets (Yearly Average)
Return on Equity = Net Income/Net Assets (Yearly Average) x 100(%)
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EIELLR / BERMBSILR

700 Current Ratio / Quick Assets to Current Liabilities 100.0 Fixed Assets Ratio / Ratio of Fixed Assets to Long-term Capital
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REH Fiscal Year Ended 16/3 17/3 18/3 19/3 20/3
RENLLER Current Ratio 360.1 374.3 3743 345.6 4174
%@Hﬁz% Quick Assets to Current Liabilities 338.5 353.0 357.3 338.5 4123
EE te 3 Fixed Assets Ratio 35.3 31.9 314 32.6 29.3
BERHEELE Ratio of Fixed Assets to Long-term Capital 329 30.3 29.6 31.1 28.2
BEEEG) Debt-to-Equity Ratio (times) 0.35 0.32 0.33 0.34 0.28
HOERLE Shareholders' Equity to Total Assets 74.0 75.6 75.1 74.5 78.4

F: RBLLER=RBEEFIR)

REBARE HIR) x100(%)

YL E={HERUVESE BIX) + 5 LEE X)) + AR R} REEE FHIFR) x 100(%)
B bR =EEEE HIR) HEE FIFR) X 100(%)
BERABESLE=FEEEE MR~ (MEEHR) +EEREGEHR)} x100(%)
AEAER={RPEEFHR) +tEEREFEHR) | - HEEFHR)

Notes: Current Ratio = Current Assets (Fiscal Year-end)/Current Liabilities (Fiscal Year-end)x100(%)

Quick Assets to Current Liabilities

={Cash and Time Deposits (Fiscal Year-end) + Accounts Receivable (Fiscal Year-end) + Securities (Fiscal Year-end)}/Current Liabilities (Fiscal Year-end)x100(%)

Fixed Assets Ratio = Fixed Assets (Fiscal Year-end)/Net Assets (Fiscal Year-end)x100(%)
Ratio of Fixed Assets to Long-term Capital = Fixed Assets (Fiscal Year-end)/{Net Assets (Fiscal Year-end) + Long-term Liabilities (Fiscal Year-end)}x100 (%)
Debt-to-Equity Ratio = {Current Liabilities (Fiscal Year-end)+Long-term Liabilities (Fiscal Year-end)}/Net Assets
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Per Employee Data / Per Share Data

1 ASEDRLS

1 AHEDERFIE / 1 AMEDEREFE / 1 ASREDIMFI
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REEA Fiscal Year Ended 16/3 17/3 18/3 19/3 20/3
HRMEEESH(N) Number of Employees 692 749 790 820 843
TAEEYFZES (FA) Net Sales per Employee 15,949 16,669 17,080 18,090 18,120
TASEYEEXRE(FH) Operating Income per Employee 1,229 1,283 1,242 1,203 1,200
TABVEEFIZE(FH) Ordinary Income per Employee 1,208 1,295 1,243 1,210 1,207
TABFYBEMFIZE (FH)  Net Income per Employee 775 916 837 875 824
1 &=L HHAAEFIZE (F) Net Income per Share (¥) 110.10 140.84 135.74 147.24 142.53
1RSI HEEEE (M) Net Assets per Share (¥) 1,262.07 1,365.37 1,455.14 156444 1,659.93

F TASYUERE BAREEERIEYFET,

Notes : Per employee data are based on the number of employees at fiscal year—ends.
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Other

Indices

SRNE / RmEE RFEER U —REERE
150 [Capital Expenditures / Depreciation Expenses 2,000 [Selling , General and Administrative Expens-
(H5HMA ¥Millions) (&M ¥Millions)
[C] s&{@18& / capital Expenditures
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(B7M ¥Millions)
REH Fiscal Year Ended 16/3 17/3 18/3 19/3 20/3
HiRRE Capital Expenditures 82 13 46 94 17
RAMEZNE Depreciation Expenses 27 37 34 28 42
BREERV—BERE Selling, General and Administrative Expenses 1,201 1,394 1,478 1,725 1,768
EBITDA EBITDA 8717 998 1,015 1,014 1,054
BE 1M (%) Payout Ratio(%) 31.8 28.4 33.2 34.0 35.1
E: EBITDA=E (7% + B ilENZ&
ER MM =14k - YER 5814k 2=V LB EAHIF I X 100(%)
Notes: EBITDA=Operating Income+Depreciation Expenses 7

Payout Ratio=Dividend per Share/Net Income Per Share X 100(%)
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Consolidated Balance Sheets

% |

(BAH ¥Millions)

HREEA Fiscal Year Ended 16/3 17/3 18/3 19/3 20/3
<BEEDE> Assets
TRENESE Current Assets 5,874 6,423 6,983 7,743 7,946
RERUTEE Cash and Deposits 4,260 4,244 4,634 5,570 5,759
SoitE Accounts Receivable-Trade 1,514 2,058 2,256 2,013 2,088
TR ENERE Inventories 41 74 50 96 46
Toft Others 59 46 42 64 53
BE&RE Non-current assets 2,438 2,383 2,463 2,488 2,369
BREEEERE Property, Plant And Equipment 138 122 135 114 106
B EIEEE Intangible Assets 24 16 53 96 77
REZOMOERE Investments and Other Assets 2,276 2,244 2,276 2,278 2,186
BEeEMMRLE Guarantee deposits 123 125 147 149 142
REREERE Deferred Tax Assets 423 388 383 414 363
{RERIE LS Insurance funds 609 609 620 586 563
RAEFE® Long-term Time Deposits 1,100 1,100 1,100 1,100 1,100
Z0fth Others 23 25 28 32 20
EEEEN Allowance of Doubtful Accounts A2 A2 A2 A2 A2
aEast Total Assets 8,312 8,806 9,446 10,231 10,314
<B8fEDEE> Liabilities
mEas Current Liabilities 1,706 1,785 1,929 2,240 1,904
Bile Accounts Payable-Trade 432 475 554 672 640
P SN Accounts Payable 225 233 123 95 91
RINEANTE Accrued Income Taxes 155 174 212 206 147
KINHERE Accrued Consumption Taxes 103 122 146 179 164
E55|HE Reserve for Bonuses 570 560 577 607 606
®BESs LSS Reserve for Directors' Bonuses 17 21 23 24 20
ZIEERS|IEE Reserve for Loss on Order Received - - 4 14 -
Z0Ath Others 203 200 290 444 236
BE&E Non-current Liabilities 456 367 426 367 322
BT (R2aE Net defined benefit liability 266 294 359 347 309
REIRIAE Long-term accounts payable-other 190 72 67 18 13
oAt Others - - - 2 -
aEat Total Liabilities 2,162 2,152 2,355 2,607 2,225
<HEBEEDE> Net Assets
=% - Capital Stock 689 689 689 689 689
BXFRE Capital Surplus 666 666 666 666 666
FRFRE Retained Earnings 5,688 6,184 6,639 7,125 7,576
BHo#k® Treasury Stock A 883 A 883 A 883 A 883 A 883
2O TS TS \Sl:LL;?:;;Lr; Difference on Available-for-sale 6 7 10 9 3
RERFRMICRIAERE Remeasurements of defined benefit plans A 16 A 10 A 29 18 38
WHEEST Total Net Assets 6,150 6,654 7,091 7,624 8,089
8 EESs Total Liabilities and Net Assets 8,312 8,806 9,446 10,231 10,314
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EiEERETES Consolidated Statements of Income

(BAH ¥Millions)

REHA Fiscal Year Ended 16/3 17/3 18/3 19/3 20/3
LS Net Sales 11,037 12,485 13,493 14,834 15,342
S5 LRl Cost of Sales 8,986 10,130 11,034 12,123 12,563
SE_EHRFIER Gross Profit 2,051 2,355 2,459 2,711 2,780
RGEERV—INERE Selling, General and Administrative Exper| 1,201 1,394 1,478 1,725 1,768
(=E T IEA Operating Income 851 961 981 986 1,012
=E 3R Non-operating Income 13 9 8 7 7
EENEHA Non-operating Expenses 28 0 7 0 1
RN Ordinary Income 836 970 982 993 1,017
5RIFI % Extraordinary Income - 15 - - -
B ERE T HAF S Income before Income Taxes 836 985 982 993 1,017
EATL ERBRUSER Income Taxes-Current 256 266 309 326 279
BT FTREERE Income Taxes-Deferred 44 33 12 A 51 44
LHBREF AR Net Income 537 686 661 717 695
IEZECHRE(CIRIB I 2 HAREHIZE Profit attributable to non-controlling inte - - - - -
RSHBREC)RIE I 2 HREF 2 Profit attributable to owners of parent 537 686 661 717 695
EREENSHESE Consolidated Statements of Comprehensive income .
(B7M ¥Millions)
REHA Fiscal Year Ended 16/3 17/3 18/3 19/3 20/3
LR Net Income 537 686 661 717 695
TOMhD BIEFILE Other comprehensive income
TofBEMEESSTHMhELRE Valuation difference on available-for-sale securities Al 1 2 AOQ A6
BBGTCR D AEERE Remeasurements of defined benefit plans, net of tax A 40 6 A 19 47 20
TOfMOBIEFIESE Total other comprehensive income A 40 7 A 17 47 14
AIEFR Comprehensive income 496 693 645 764 709
(MER) Comprehensive income attributable to
Ptk ECFRITIFFIR Comprehensive income attributable to owners of the pare 496 693 645 764 709
IETEMRECFRDIAIEF Comprehensive income attributable to non-controlling int - - - - -
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Consolidated Statements of Cash Flows

(BAH ¥Millions)

REHA Fiscal Year Ended 16/3 17/3 18/3 19/3 20/3
EREEBICLIFrYy>1-J0- Net Cash Provided by (Used in) Operating Activities
HEEREER LHARLFIR Income Before Income Taxes 836 985 982 993 1,017
TRATEENE Depreciation 27 37 34 28 42
St LEEDIBRER Decrease(Increase) in Notes and Accounts Receivable-tra A 83 A 544 A 198 243 A 75
TR EVEEDIEHER Decrease(Increase) in Inventories Al A 33 24 A 46 50
EABIEOIERER Decrease(Increase) in Notes and Accounts Payable-trade 71 43 79 119 A 33
RIS (CR D BB DIERER Increase (decrease) in net defined benefit liability A 24 37 37 56 A9
REBRILNEDIERKEE Increase (decrease) in long-term accounts payable-other A 131 A 118 A5 A 49 A5
SZHAERUE LS Interest and Dividend Income A2 Al Al A0 Al
oAt Others A 53 21 11 193 A 225
e Total 641 427 963 1,536 762
FIBRUECH S OSZENEE Interest and Dividends Income Received 3 2 1 1 1
EABEDZIARE Income Taxes Paid A 209 A 263 A 266 A 331 A 335
EEFEHCLDZFrya1-J0- Net Cash Provided by (Used in) Operating Activities 435 166 698 1,205 428
EEEICLZFry>1-00- Net Cash Provided by (Used in) Investment Activities
BRETEEEMRMEETEEEOESICESZH Purchase of Property, Plant and Equipment and Intangiblef A 99 A 24 A 78 A 61 A 18
EHFREOTRAICL D Payments into Time Deposits A 1,500 A 3,100 A 2,400 A 1,300 A 2,400
TEHIFEROIRICEDUIA Proceeds from withdrawal of time deposits 1,400 3,400 2,400 1,300 2,400
RBRIE B OIE(C LD Purchase of insurance funds A 318 Al A 11 - A 21
RBRIETL B DRFHIICEBUNA Proceeds from cancellation of insurance funds 324 - 13 34 44
At Others A 56 33 A 25 A 10 Al
WEEBCLDFryS1-J0— Net cash provided by (used in) investment activities A 249 309 A 100 A 38 5
MEECLZFry>1-J0—- Net cash provided by (used in) financing activities
[PERROSEN-] Cash Dividends Paid A 163 A 190 A 207 A 231 A 244
B HRROEUS(CL D5z Purchase of Treasury Stock A0 AQ AQ AQ AQ
IAFEENCL BTy 1-J0— Net Cash Provided by (Used in) Financing Activities A 163 A 190 A 207 A 232 A 244
RaRUREFRFNOIBHER Net Increase(Decrease) in Cash and Cash Equivalents 23 284 390 936 189
RERVASESENOMERS Cash and Cash Equivalents at Beginning of Year 3,288 3,310 3,594 3,984 4,920
RERVRSEASNOMERES Cash and Cash Equivalents at End of Year 3,310 3,594 3,984 4,920 5,109
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EfgxtiEx Non-consolidated Balance Sheets
(B H ¥Millions)
REHA Fiscal Year Ended 16/3 17/3 18/3 19/3 20/3
<BEDEP> Assets
mENEE Current Assets 5,310 5,814 6,329 7,085 7,250
HERUES Cash and Deposits 3,792 3,746 4,098 4,996 5,156
Dt Accounts Receivable-Trade 1,413 1,945 2,139 1,930 1,995
{1 Work in Process 39 73 48 93 41
2Ot Others 66 51 44 66 58
BEE&RE Non-current Assets 2,427 2,375 2,447 2,492 2,380
BREEEERE Property, Plant And Equipment 136 121 134 113 105
BEEEERE Intangible Assets 24 16 52 95 76
REZOMOERE Investments and Other Assets 2,267 2,238 2,261 2,283 2,199
el R any Stocks of Subsidiaries And Affiliates 20 20 20 20 20
BE&MRIIE Guarantee deposits 121 123 145 146 140
REREERE Deferred Tax Assets 397 364 351 401 358
IRERFELE Insurance funds 609 609 620 586 563
EHfEE Long-term Time Deposits 1,100 1,100 1,100 1,100 1,100
DAt Others 23 25 28 32 20
EEEIERS Allowance of Doubtful Accounts A2 A2 A2 A2 A2
aESE Total Assets 7,737 8,189 8,776 9,577 9,630
<BEDEP> Liabilities
REaE Current Liabilities 1,600 1,673 1,809 2,143 1,801
BilE Accounts Payable-Trade 415 449 529 666 633
P SN Accounts Payable 225 232 123 94 90
FIEATE Accrued Income Taxes 142 164 201 200 135
KINEERE Accrued Consumption Taxes 91 110 134 169 147
E55|4E Reserve for Bonuses 525 515 530 558 556
’EES5|4E Reserve for Directors' Bonuses 14 18 20 21 20
SZEBREI M Reserve for Loss on Order Received - - 4 14 -
Z0fth Others 189 186 268 421 221
BEaE Non-current Liabilities 434 353 385 393 377
BEHET5 e Reserve for Retirement Benefits 243 281 317 373 364
REIRILE Long-term accounts payable-other 190 72 67 18 13
Z0Ath Others - - - 2 -
aEaEt Total Liabilities 2,034 2,026 2,194 2,536 2,178
<HEEEDEP> Net assets
=7 5 Capital Stock 689 689 689 689 689
BEXFRE Capital Surplus 666 666 666 666 666
FIRRRE Retained Earnings 5,225 5,684 6,101 6,560 6,977
FIZS 2T Legal Retained Earnings 66 66 66 66 66
RIRIEIE General Reserve 4,108 4,378 4,678 4,678 4,678
A RRIRE Retained Earnings Brought Forward 1,051 1,240 1,357 1,816 2,233
BSH%R Treasury Stock A 883 A 883 A 883 A 883 A 883
2O ST lEEe Valua.tif)n Difference on Available-for-sale 6 7 10 9 3
Securities
MEESE Total Net Assets 5,703 6,163 6,582 7,041 7,452
aE-wEESst Total Liabilities and Net Assets 7,737 8,189 8,776 9,577 9,630
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Non-consolidated Financial Statements

BRFHES Non-consolidated Statements of Income

(B M ¥Millions)

JREHR Fiscal Year Ended 16/3 17/3 18/3 19/3 20/3
i1 Net Sales 10,285 11,621 12,647 14,104 14,688
5. LR Cost of Sales 8,363 9,401 10,322 11,513 12,028
Dl vl E Gross Profit 1,922 2,221 2,325 2,591 2,660
RGERY —RERE Selling, General and Administrative Expenses 1,123 1,315 1,401 1,647 1,701
[=EZilEa Operating Income 798 905 923 944 959
RN Non-operating Income 13 7 7 6 6
EENER Non-operating Expenses 28 0 7 0 1
EEMNE Ordinary Income 784 912 924 950 964
15RIFIEE Extraordinary Income - 15 - - -
o5 | A S EAF 2 Income before Income Taxes 784 927 924 950 964
EABL ERRRUSER Income Taxes-Current 235 246 288 310 259
BTSSR EELR Income Taxes-Deferred 45 32 12 A 51 45
LHBRRF S Net Income 503 649 624 691 660

12
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Corporate Data

&
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Company Name

Office

Establishment
Capital

Fiscal year—end

President & Director

Employees

HAENITYIR

[A#t])

T231-0005 HEEHHXAR2-22 REREEE L

TEL 045(201)6655(1X%&) FAX 045(212)2410
[(HiEeHDLNEER]

T220-6221 HEEMARAEEADL2-3-5 Y/—2 XA —C
TEL 045(222)2756 FAX 045(212)4768

1976558 21H
658,904 5 M

3R

RERBHRELE B KX
7564 (JE#%:8434)

HIMACS, Ltd.

[Head Office]

Keihan Yokohama Building

2-22, Honcho, Naka—ku, Yokohama 231-0005, Japan

TEL 045(201)6655 FAX 045(212)2410

[Minatomirai Office]

Queen’s Tower C

2-3-5, Minatomirai, Nishi—ku, Yokohama 220-6221, Japan
TEL 045(222)2756 FAX 045(212)4768

May 21, 1976

¥ 689.04 million

March

Tsuyoshi Nakajima

756 (Consolidated Employees : 843)
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T231-0005 #EMHRAR2-22 RREEE L
TEL. 045-201-6655 (fX)  FAX. 045-212-2410

www.himacs.jp

HIMACS,Ltd.

Keihan Yokohama Building
2-22, Honcho, Naka—ku, Yokohama 231-0005, Japan



