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Aiming to be “Your best partner” by Providing
high-value-added solutions

Today's increasingly severe market environment has in
turn led to the intensification of business competition.
Amidst these challenging conditions, we at HIMACS, Ltd.
are seeking to capture major business opportunities in the
coming era. Through the development of leading-edge
technologies, we are aggressively striving to remain a step
ahead of our competitors and be a driving force in the
highly complex realms of the IT culture. Since our estab-
lishment in 1976, we have been focusing on providing high
-value-added solutions in such diverse fields as banking
and securities, insurance, public services, distribution and
credit.

Our aim is to work hand-in-hand with our customers in
achieving clearly defined business objectives. In continu-
ing to ensure success as “Your best partner, we are
committed to providing the best solutions to our customers,
along with contributing to society as a whole, through
various kinds of system development. It is immense pride
that we will continue to support customers and business
associates as we face the “challenges” and “evolution* as a
“total solutions” company.
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Consolidated O perating Results
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REHA Fiscal Year Ended 17/3 18/3 19/3 20/3 21/3
TLtE Net Sales 12,485 13,493 14,834 15,342 15,431
EEMEK Operating Income 961 981 986 1,012 1,367
BEfH Ordinary Income 970 982 993 1,017 1,369
N -2
ﬁ;;ﬁg};kjﬁﬁté Profit attributable to non-controlling interests 686 661 717 695 937
WEE Total Assets 8,806 9,446 10,231 10,314 11,217

MEE Net Assets 6,654 7,091 7,624 8,089 8,615
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Scope of Business
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Our Value Solution Services
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Our business provides high "value"
added solutions in all life cycle phases
of the computer software systems.

The mission-critical system, which we are targeting,
begins with planning of systemization, goes through
the development and proceeds to the maintenance
phase. In the process of continuing maintenance, next
systemization project arises in the life cycle of the
computer software system.
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Scope of Business
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Sales and Ratio by service segment

(BB M ¥Millions)

@ System solution services

We provide integrated services that encompass everything
from mainframes to Internet-based technologies, begin-
ning with consulting for system planning and extending
through to design, development, testing, and implementa-
tion.

@ System maintenance services

We perform highly reliable maintenance on systems once
they have gone live.

Maintenance services provide us with a steady flow of
orders over the long term and enable us to accumulate
industry knowhow. Also in the process of providing mainte-
nance services, we actively consult with customers about
the next generation of their system, enabling us to seed a
continuous flow of orders from the upstream planning
process.
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Sales and Ratio by industry segment
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Banking , Securities,
Insurance and Credit
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(%)
;‘J&%%ﬂ Fiscal Year Ended 17/3 18/3 19/3 20/3 21 /3
SLEEEMNEE Operating Income to Net Sales 1.7 1.3 6.6 6.6 8.9
T LEERERER Ordinary Income to Net Sales 1.8 1.3 6.7 6.6 8.9
St LS LEMRI R Net Income to Net Sales 9.5 49 48 45 6.1
REEZEMNEER Operating Income to Total Assets 11.2 10.7 10.0 9.9 12.7
REEREREER Ordinary Income to Total Assets 11.3 10.8 10.1 9.9 12.7
HREERERE (E) Total Assets Turnover(Times) 1.46 1.48 1.51 1.49 1.43
HEEARLHMAIEE Return on Equity 10.7 9.6 9.8 8.8 11.2

E REEERENDR-EEAND REEHHTH) x100(%)
RAERRADR=FREFE HBEE HhTFH) x100(%)
RAEmMBRE=TEE REEHhTY)

BEEA LA R= L A & FEE BItPF1) x 100 (%)
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Notes:  Operating Income to Total Assets = Operating Income/Total Assets (Yearly Average) x 100(%)
Ordinary Income to Total Assets = Ordinary Income/Total Assets (Yearly Average) x 100(%)
Total Assets Turnover = Net Sales/Total Assets (Yearly Average)
Return on Equity = Net Income/Net Assets (Yearly Average) x 100(%)
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Stability
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(%)
REH Fiscal Year Ended 17/3 18/3 19/3 20/3 21/3
BN EE Current Ratio 3743 3743 345.6 4174 3814
£ Quick Assets to Current Liabilities 353.0 357.3 338.5 412.3 37175
& 7€ tb 3= Fixed Assets Ratio 31.9 314 32.6 29.3 28.2
EERAESLLR Ratio of Fixed Assets to Long-term Capital 30.3 29.6 31.1 28.2 272
BEEEGD) Debt-to-Equity Ratio (times) 0.32 0.33 0.34 0.28 0.30
HOERLR Shareholders' Equity to Total Assets 75.6 75.1 74.5 78.4 76.8
G RENEER=REEE HXK) REEME FHIXK) x 100(%)

LELE=(RERUES H#X) +55LEE @R +HMESH EIR) ] REEE FHIK) x 100(%)
Bt E=ETEEEFIR) /HEE FIFR) x 100(%)
BERABALE=EEEE MK/ (HEEMKX +EEEEFEIE) 1} x100(%)
BEEE=(RPEEER +ATEE @R | - HEEE#HX)
Notes: Current Ratio = Current Assets (Fiscal Year-end)/Current Liabilities (Fiscal Year-end)x100(%)
Quick Assets to Current Liabilities
= {Cash and Time Deposits (Fiscal Year-end) + Accounts Receivable (Fiscal Year-end) + Securities (Fiscal Year-end)}/Current Liabilities (Fiscal Year-end)x100(%) 5
Fixed Assets Ratio = Fixed Assets (Fiscal Year-end)/Net Assets (Fiscal Year-end)x100(%)
Ratio of Fixed Assets to Long-term Capital = Fixed Assets (Fiscal Year-end)/{Net Assets (Fiscal Year-end) + Long-term Liabilities (Fiscal Year-end)}x100 (%)
Debt-to-Equity Ratio = {Current Liabilities (Fiscal Year-end)+Long-term Liabilities (Fiscal Year-end)}/Net Assets
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Per Employee Data / Per Share D3

1 AHEDFLES 1 AMEDESFIZ / 1 AMEDEEFLE / 1 AMED2HRFFZ
25000 - Net Sales per Employee 200 Operating Income per Employee / Ordinary Income per Employee /
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(FM ¥Thousands)
REH Fiscal Year Ended 17/3 18/3 19/3 20/3 21/3
BRFEEEH(N) Number of Employees 749 790 820 843 869
TAEEYZLES(FA) Net Sales per Employee 16,669 17,080 18,090 18,120 17,758
TABYEERNE(FH) Operating Income per Employee 1,283 1,242 1,203 1,200 1,573
IPN=L Uﬁﬁ*‘]ﬁ (FH) Ordinary Income per Employee 1 ,295 1 ,243 1 '21 0 1 ’207 1 ’576
1A Sy BERMR A (FA) Net Income per Employee 916 837 875 824 1,078
¥RV B ERRERI 25 (D) Net Income per Share (¥) 70.42 67.87 73.62 71.26 94.81
1AV MEELE M) Net Assets per Share (¥) 682.69 72757 782.22 829.97 745.35

E TASRYERIE RRREBRICLYET,
6 20204108 1 A TEHBHR 1#ISDOZ2H OB S THA N BIERIEL THYFT. F7-. 20213 A 1 B THEBHRX1KRITOZ0 28 OB S THARER L TERIEL THYFT. 201753 A0 E IS LEBA N B RVRER L THTHA
FHDERELT, THRAY SHRF R L YMEEREEELTEYET .
Notes : Per employee data are based on the number of employees at fiscal year—ends.
As of October 1, 2020, a stock split was implemented at a ratio of 2 shares per common share. In addition, as of March 1, 2021, a gratis allotment of shares was implemented at a ratio of 0.2 shares per
common share. Net assets per share and net income per share are calculated on the assumption that the stock split and gratis allotment were made at the beginning of the fiscal year ending March
2017.
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REH Fiscal Year Ended 17/3 18/3 19/3 20/3 21/3
HiRRE Capital Expenditures 13 46 94 17 76
RAMEZNE Depreciation Expenses 37 34 28 42 42
REERVU—REERE Selling, General and Administrative Expenses 1,394 1,478 1,725 1,768 1,615
EBITDA EBITDA 998 1,015 1,014 1,054 1,409
Bo 14 (%) Payout Ratio(%) 284 33.2 340 35.1 26.4
E: EBITDA=E (7% + B ilEINZ&

B LR =18k A=Y EL S EE 1R =Y SRR X 1000%)

Notes: EBITDA=Operating Income+Depreciation Expenses

Payout Ratio=Dividend per Share/Net Income Per Share X 100(%)



Consolidated Financial Stateme

BEEETEE Consolidated Balance Sheets
(B H ¥Millions)
JREHE Fiscal Year Ended 17/3 18/3 19/3 20/3 21/3
<&EEDE> Assets
TEhEE Current Assets 6,423 6,983 7,743 7,946 8,789
RERUTEER Cash and Deposits 4,244 4,634 5,570 5,759 6,361
bt Accounts Receivable-Trade 2,058 2,256 2,013 2,088 2,339
TR &R Inventories 74 50 96 46 28
DAt Others 46 42 64 53 61
BEESE Non-current assets 2,383 2,463 2,488 2,369 2,428
BREEEESE Property, Plant And Equipment 122 135 114 106 153
BRI EEE Intangible Assets 16 53 96 77 60
EZOMOERE Investments and Other Assets 2,244 2,276 2,278 2,186 2,215
BERMRIEE Guarantee deposits 125 147 149 142 165
R EERE Deferred Tax Assets 388 383 414 363 383
RIRTEI & Insurance funds 609 620 586 563 550
RATEE Long-term Time Deposits 1,100 1,100 1,100 1,100 1,100
zofth Others 25 28 32 20 18
B EES Allowance of Doubtful Accounts A2 A2 A2 A2 A2
EEASS Total Assets 8,806 9,446 10,231 10,314 11,217
<B8EDE> Liabilities
bt =1 Current Liabilities 1,785 1,929 2,240 1,904 2,305
BHlE Accounts Payable-Trade 475 554 672 640 646
RihE Accounts Payable 233 123 95 91 119
RINEANTLE Accrued Income Taxes 174 212 206 147 352
KIWVHBHRE Accrued Consumption Taxes 122 146 179 164 243
B55|4% Reserve for Bonuses 560 577 607 606 665
®EESS|HE Reserve for Directors' Bonuses 21 23 24 20 33
ZFEREIHE Reserve for Loss on Order Received - 4 14 - -
Zofth Others 200 290 444 236 246
BEE&E Non-current Liabilities 367 426 367 322 297
BREHSTICREE Net defined benefit liability 294 359 347 309 288
RARILE Long-term accounts payable-other 72 67 18 13 9
T Others - - 2 - -
aEast Total Liabilities 2,152 2,355 2,607 2,225 2,602
<FEEEEDEP> Net Assets
=7 Capital Stock 689 689 689 689 689
BXFRE Capital Surplus 666 666 666 666 666
FIRFRE Retained Earnings 6,184 6,639 7,125 7,576 7,561
=[S]7 50 Treasury Stock . A 883 A 883 A 883 A 883 A 327
T — \SI:::]ar:tl?ens Difference on Available-for-sale 7 10 9 3 3
RREISIT CRBIREERETER Remeasurements of defined benefit plans A 10 A 29 18 38 24
mEESst Total Net Assets 6,654 7,091 7,624 8,089 8,615
af nEEast Total Liabilities and Net Assets 8,806 9,446 10,231 10,314 11,217
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Consolidated Financial Stateme

BiEEREE Consolidated Statements of Income
(B H ¥Millions)
JREHA Fiscal Year Ended 17/3 18/3 19/3 20/3 21/3
i o] Net Sales 12,485 13,493 14,834 15,342 15,431
55 LR Cost of Sales 10,130 11,034 12,123 12,563 12,450
Pl v ilEa Gross Profit 2,355 2,459 2,711 2,780 2,982
RFEE RV — BB Selling, General and Administrative Expenses 1,394 1,478 1,725 1,768 1,615
AR Operating Income 961 981 986 1,012 1,367
= 2N E Non-operating Income 9 8 7 7 9
HENER Non-operating Expenses 0 7 0 1 7
EER Ordinary Income 970 982 993 1,017 1,369
1SRIFI 2 Extraordinary Income 15 - - - -
TSR AR Income before Income Taxes 985 982 993 1,017 1,369
SEATL ERBIRUSER Income Taxes-Current 266 309 326 279 447
SEANTE SRR Income Taxes-Deferred 33 12 A 51 44 A 14
SRR 2 Net Income 686 661 717 695 937
FEZACARE(C)RIE I 2 ARFEFZE Profit attributable to non-controlling interests - - - - -
PR ECRE IR Profit attributable to owners of parent 686 661 717 695 937
EREENSHESE Consolidated Statements of Comprehensive income -
(B7H ¥Millions)
SREHA Fiscal Year Ended 17/3 18/3 19/3 20/3 21/3
LHRPERI 2% Net Income 686 661 717 695 937
TOfthd TIEFILE Other comprehensive income
TofEMmE ST HhiE S Valuation difference on available-for-sale securities 1 2 AO A6 Al
IBRHET(CRDIRERRE Remeasurements of defined benefit plans, net of tax 6 A 19 47 20 A 15
TOMOBIEFIHEE Total other comprehensive income 7 A 17 47 14 A 15
TIEFIR Comprehensive income 693 645 764 709 921
(MER) Comprehensive income attributable to
Ptk FRI0EFZR Comprehensive income attributable to owners of the parent 693 645 764 709 921
FEZFMEHECHRIDIERLE Comprehensive income attributable to non-controlling intereg - - - - -
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Consolidated Financial Stateme

EErvyia-JO—5tEE Consolidated Statements of Cash Flows
(BAH ¥Millions)

REHA Fiscal Year Ended 17/3 18/3 19/3 20/3 21/3
EREBICLZFrY1-00- Net Cash Provided by (Used in) Operating Activities
e EFRERTL AR Income Before Income Taxes 985 982 993 1,017 1,369
AT EENE Depreciation 37 34 28 42 42
5o HEEDIBHEE Decrease(Increase) in Notes and Accounts Receivable-trade A 544 A 198 243 A 75 A 251
TR ENEFE DIEIREE Decrease(Increase) in Inventories A 33 24 A 46 50 18
EAEBOIERKEE Decrease(Increase) in Notes and Accounts Payable-trade 43 79 119 A 33 6
BEETH R BEOIEREE Increase (decrease) in net defined benefit liability 37 37 56 A9 A 43
RERIAROIBRER Increase (decrease) in long-term accounts payable-other A 118 A5 A 49 AS A3
ZHABRUERHEE Interest and Dividend Income Al Al A0 A1l A0
oA Others 21 11 193 A 225 189
N5t Total 427 963 1,536 762 1,327
FIB KU LB OZEEE Interest and Dividends Income Received 2 1 1 1 0
SEABEDZINEE Income Taxes Paid A 263 A 266 A 331 A 335 A 250
BEEECLDIF Y- J0— Net Cash Provided by (Used in) Operating Activities 166 698 1,205 428 1,077
IREERBICLSIFry>1-J0—- Net Cash Provided by (Used in) Investment Activities
BREEESERMEREEEESEOISICLZZH Purchase of Property, Plant and Equipment and Intangible Assets A 24 A 78 A 61 A 18 A 41
EHFASOFEAICLSZH Payments into Time Deposits A 3,100 A 2,400 A 1,300 A 2,400 A 1,300
EHIFAE DIARICEDUNA Proceeds from withdrawal of time deposits 3,400 2,400 1,300 2,400 1,300
RIRIEL R DIELICL DT Purchase of insurance funds Al A1l - A 21 A 57
RIRTEILZORRRIICLBUNA Proceeds from cancellation of insurance funds - 13 34 44 68
ZOAh Others 33 A 25 A 10 Al A9
EEBCLDFry>1- 00— Net cash provided by (used in) investment activities 309 A 100 A 38 5 A 38
MBEBICLSFrYy>1-J0—- Net cash provided by (used in) financing activities
[P RHOREIN:] Cash Dividends Paid A 190 A 207 A 231 A 244 A 244
STt 7 Sav0): EETl w5=zas] Purchase of Treasury Stock AOQ AOQ AOQ AOQ A 193
ZOAh Others - - - - 0
AFSEENCLBF vy 1. J0— Net Cash Provided by (Used in) Financing Activities A 190 A 207 A 232 A 244 A 437
RERVRASFAESNOIGHE Net Increase(Decrease) in Cash and Cash Equivalents 284 390 936 189 602
RERVRASFASNOEERS Cash and Cash Equivalents at Beginning of Year 3,310 3,594 3,984 4,920 5,109
RERVRASFASNORKRES Cash and Cash Equivalents at End of Year 3,594 3,984 4,920 5,109 5,711
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Non-consolidated Financial Sta

EfxtiEx Non-consolidated Balance Sheets
(B H ¥Millions)
JREHA Fiscal Year Ended 17/3 18/3 19/3 20/3 21/3
<BEODEP> Assets
mEhEE Current Assets 5,814 6,329 7,085 7,250 8,058
HekUES Cash and Deposits 3,746 4,098 4,996 5,156 5,709
btsieny Accounts Receivable-Trade 1,945 2,139 1,930 1,995 2,259
{HG Work in Process 73 48 93 41 25
A Others 51 44 66 58 65
BEE&EE Non-current Assets 2,375 2,447 2,492 2,380 2,432
BREEEERE Property, Plant And Equipment 121 134 113 105 152
BILETEEE Intangible Assets 16 52 95 76 60
KEZOMOERE Investments and Other Assets 2,238 2,261 2,283 2,199 2,220
TR Ty S Stocks of Subsidiaries And Affiliates 20 20 20 20 20
BEAMRIIE Guarantee deposits 123 145 146 140 163
RS ERE Deferred Tax Assets 364 351 401 358 371
RERFEILE Insurance funds 609 620 586 563 550
REATEE Long-term Time Deposits 1,100 1,100 1,100 1,100 1,100
A Others 25 28 32 20 18
EEEEES Allowance of Doubtful Accounts A2 A2 A2 A2 A2
BEAE Total Assets 8,189 8,776 9,577 9,630 10,489
<B{EDER> Liabilities
mEaE Current Liabilities 1,673 1,809 2,143 1,801 2,204
BHlE Accounts Payable-Trade 449 529 666 633 646
P SN Accounts Payable 232 123 94 90 119
RINEATRE Accrued Income Taxes 164 201 200 135 340
KINHERE Accrued Consumption Taxes 110 134 169 147 223
BE55|45& Reserve for Bonuses 515 530 558 556 612
’KEES5|4E Reserve for Directors' Bonuses 18 20 21 20 33
ZEEREIHE Reserve for Loss on Order Received - 4 14 - -
A Others 186 268 421 221 231
BE&E Non-current Liabilities 353 385 393 377 331
BEFEAEI HE Reserve for Retirement Benefits 281 317 373 364 322
RHEAKRILE Long-term accounts payable-other 72 67 18 13 9
A Others - - 2 - -
afast Total Liabilities 2,026 2,194 2,536 2,178 2,535
<HHEEDEE> Net assets
BXE Capital Stock 689 689 689 689 689
BEXFIRE Capital Surplus 666 666 666 666 666
FIRRIRE Retained Earnings 5,684 6,101 6,560 6,977 6,924
FIEsEfmE Legal Retained Earnings 66 66 66 66 66
llbes v General Reserve 4,378 4,678 4,678 4,678 4,678
R RRIRE Retained Earnings Brought Forward 1,240 1,357 1,816 2,233 2,180
HSH#R Treasury Stock A 883 A 883 A 883 A 883 A 327
ZOME HES T MLEe Valua.ti-on Difference on Available-for-sale 7 10 9 3 3
Securities
EESst Total Net Assets 6,163 6,582 7,041 7,452 7,954
aE-HEESS Total Liabilities and Net Assets 8,189 8,776 9,577 9,630 10,489
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Non-consolidated Financial Sta

BRITEE Non-consolidated Statements of Income
(B ¥Millions)
TREHA Fiscal Year Ended 17/3 18/3 19/3 20/3 21/3
sskm Net Sales 11,621 12,647 14,104 14,688 14,797
55 Ll Cost of Sales 9,401| 10,322 11,513 12,028/ 11,941
S LHeFIZE Gross Profit 2,221 2,325 2,591 2,660 2,856
ARFEE R — SRS Selling, General and Administrative Expenses 1,315 1,401 1,647 1,701 1,547
EENE Operating Income 905 923 944 959 1,309
f=E 21 Non-operating Income 7 7 6 6 9
EENER Non-operating Expenses 0 7 0 1 7
RERIE Ordinary Income 912 924 950 964 1,311
FBIF Extraordinary Income 15 - - - -
s B HAMF 2 Income before Income Taxes 927 924 950 964 1,311
SEABL R RUSEER Income Taxes-Current 246 288 310 259 426
BN EREERR Income Taxes-Deferred 32 12 A 51 45 A 13
LERREFIZ Net Income 649 624 691 660 898

12
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Corporate Data
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HEBEH 7834 (:E#E:8694)
Company Name HIMACS, Ltd.

Office [Head Office]

Queen’s Tower C
2-3-5, Minatomirai, Nishi—ku, Yokohama 220-6216, Japan
TEL 045(201)6655 FAX 045(212)2410

Establishment May 21, 1976

Capital ¥ 689.04 million

Fiscal year—end March

President & Director Tsuyoshi Nakajima

Employees 783 (Consolidated Employees:869)
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TEL. 045-201-6655 (/) FAX. 045-212-2410

www.himacs.jp

HIMACS,Ltd.

Queen’s Tower G
2-3-5, Minatomirai, Nishi—ku, Yokohama 220-6216, Japan




