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Aiming to be “Your best partner” by Providing
high-value-added solutions

Today's increasingly severe market environment has in
turn led to the intensification of business competition.
Amidst these challenging conditions, we at HIMACS, Ltd.
are seeking to capture major business opportunities in the
coming era. Through the development of leading-edge
technologies, we are aggressively striving to remain a step
ahead of our competitors and be a driving force in the
highly complex realms of the IT culture. Since our estab-
lishment in 1976, we have been focusing on providing high
-value-added solutions in such diverse fields as banking
and securities, insurance, public services, distribution and
credit.

Our aim is to work hand-in-hand with our customers in
achieving clearly defined business objectives. In continu-
ing to ensure success as “Your best partner®, we are
committed to providing the best solutions to our customers,
along with contributing to society as a whole, through
various kinds of system development. It is immense pride
that we will continue to support customers and business
associates as we face the “challenges” and “evolution* as a
“total solutions” company.
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lidated Operating Results
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BZAMA ¥Milons)
REHA Fiscal Year Ended 19/3 20/3 21/3 22/3 23/3
TLtE Net Sales 14,834 15,342 15,431 16,681 17,331
EEMEK Operating Income 986 1,012 1,367 1,716 1,833
BEfH Ordinary Income 993 1,017 1,369 1,719 1,844
P i :Is
ﬁ;ﬂ;@;ﬁ;l RIS Profit attributable to owners of parent 717 695 937 1,213 1,294
WEE Total Assets 10,231 10,314 11,217 12,257 12,875
1
fERE Net Assets 7,624 8,089 8,615 9,510 10,313
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Our Value Solution Services
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Our business provides high "value"
added solutions in all life cycle phases
of the computer software systems.

The mission-critical system, which we are targeting,
begins with planning of systemization, goes through
the development and proceeds to the maintenance
phase. In the process of continuing maintenance, next
systemization project arises in the life cycle of the
computer software system.
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YRR HFRFTLES BRLE
Sales and Ratio by service segment

(BB M ¥Millions)

@ System solution services

We provide integrated services that encompass everything
from mainframes to Internet-based technologies, begin-
ning with consulting for system planning and extending
through to design, development, testing, and implementa-
tion.

@ System maintenance services

We perform highly reliable maintenance on systems once
they have gone live.

Maintenance services provide us with a steady flow of
orders over the long term and enable us to accumulate
industry knowhow. Also in the process of providing mainte-
nance services, we actively consult with customers about
the next generation of their system, enabling us to seed a
continuous flow of orders from the upstream planning
process.
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Sales and Ratio by industry segment

(B M ¥Millions)

miE
Distributig 4
a# e
Public services 1304 LEAEE
7.5% Total

17,331

R (ER1T. FEZ. RER. JL D Uh)
Banking , Securities,
Insurance and Credit

11,705
67.5%




IR 2 14
Profitability

mLEERARER / T LERENER / T LEIMAEER 20 | BEESRNRER / REERENRR
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e ) (%) (%)
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(%)
REH Fiscal Year Ended 19/3 20/3 21/3 22/3 23/3
LS EENRE Operating Income to Net Sales 6.6 6.6 8.9 10.3 10.6
FLEEENEE Ordinary Income to Net Sales 6.7 6.6 8.9 10.3 10.6
S LE SRR Net Income to Net Sales 48 45 6.1 7.3 1.5
.ﬁﬁf:—ﬁg%*”5$ Operating Income to Total Assets 10.0 9.9 12.7 14.6 14.6
REEREMNER Ordinary Income to Total Assets 10.1 9.9 12.7 14.6 14.7
HWEERERE(E) Total Assets Turnover(Times) 1.51 1.49 1.43 1.42 1.38
BEEANLHMARE Return on Equity 9.8 8.8 11.2 134 13.1
D MEESENRE=EENRMEE (APT9) X100(%) Notes: Operating Income to Total Assets = Operating Income/Total Assets (Yearly Average) X 100(%)
HREREREFRR=FENLE HEEHIPTI) x100(%) Ordinary Income to Total Assets = Ordinary Income/Total Assets (Yearly Average) X 100(%)
R R =5 L& HREE (P F9) Total Assets Turnover = Net Sales/Total Assets (Yearly Average)

B CEARLHAH 3R = L HARI 2% M EE (B I9) X 100(%) Return on Equity = Net Income/Net Assets (Yearly Average) x 100(%)
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Stability

SRENEEER / HEEEEER EELLE / BEeRIBESIEER
700 Current Ratio / Quick Assets to Current Liabilities 100.0 Fixed Assets Ratio / Ratio of Fixed Assets to Long-term Capital
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(%)
REH Fiscal Year Ended 19/3 20/3 21/3 22/3 23/3
TRENELER Current Ratio 345.6 4174 381.4 422.2 4949
%@ttZg Quick Assets to Current Liabilities 338.5 412.3 3717.5 416.4 489.8
&€ L& Fixed Assets Ratio 326 29.3 28.2 20.7 18.3
BERHEELE Ratio of Fixed Assets to Long-term Capital 31.1 28.2 27.2 201 17.7
BEEEG) Debt-to-Equity Ratio (times) 0.34 0.28 0.30 0.29 0.25
HoEARLE Shareholders' Equity to Total Assets 74.5 78.4 76.8 77.6 80.1

F: RBLEE=RBEEGFIR) REBAME FIX) x 100(%)
HELE={RERVESE FIR) +5E LEE IR +BMEH FER) L RBEE EIFR) x 100(%)
Bt E=ETEEEFIR) /HEE FIFR) x 100(%)
BEERPESLEE=ETEEER) /(HMEEHEHR) +EELEEFHFR) ] x100(%)
BEFE={RBABEHR) +EATEEFHR) | -HEEFHR)
Notes: Current Ratio = Current Assets (Fiscal Year-end)/Current Liabilities (Fiscal Year-end)x100(%)
Quick Assets to Current Liabilities
={Cash and Time Deposits (Fiscal Year-end) + Accounts Receivable (Fiscal Year-end) + Securities (Fiscal Year-end)}/Current Liabilities (Fiscal Year-end)x100(%) 5
Fixed Assets Ratio = Fixed Assets (Fiscal Year-end)/Net Assets (Fiscal Year-end)x100(%)
Ratio of Fixed Assets to Long-term Capital = Fixed Assets (Fiscal Year-end)/{Net Assets (Fiscal Year-end) + Long-term Liabilities (Fiscal Year-end)}x100 (%)
Debt-to-Equity Ratio = {Current Liabilities (Fiscal Year-end)+Long-term Liabilities (Fiscal Year-end)}/Net Assets
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Per Employee Data / Per Share Data

TAZRYSGELES TAHRUEZERNZ / TAHRVEERNLE / 1AHZY LERIS
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;";{%:,ﬁﬁ Fiscal Year Ended 1 9/3 20/3 21 /3 22/3 23/3
HMEREREH(N) Number of Employees 820 843 869 890 891
IAHENTZLEE (FH) Net Sales per Employee 18,090 18,200 17,758 18,742 19,451
TAYEDEERE(FA) Operating Income per Employee 1,203 1,200 1,573 1,928 2,057
1*%7’:0%"%"*I]E(:FH) Ordinary Income per Employee 1,210 1,207 1,576 1 ,932 2,069
T ANHENDLEAMFIEE (FA) Net Income per Employee 875 824 1,078 1,363 1,452
1RR YD L EAME R (F) Net Income per Share (¥) 73.62 71.26 94 .81 104.63 111.27
1MRYENDMEELRE (M) Net Assets per Share (¥) 782.22 829.97 745.35 819.07 886.45

6 S VASRVIERE SREERBICLVET,

2020F 1081 BATEHBESR RIS DS 2HDEI S THAA B EREL THYF T, F72, 2021FE3R 1 BN TEEHKRKIC DT 0. 2HDEIE THABMBEIL TEREL THYET, 2019F3AHNHE ICLEMR D BIRUERES

HTHRMTONIZEDEAREL T, 1YY SEHERIES, 1S UREEREREEL THBYET,
Notes : Per employee data are based on the number of employees at fiscal year-ends.
As of October 1, 2020, a stock split was implemented at a ratio of 2 shares per common share. In addition, as of March 1, 2021, a gratis allotment of shares was implemented at a
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(BE73F ¥Millions)
REHA Fiscal Year Ended 19/3 20/3 21/3 22/3 23/3
RiBRE Capital Expenditures 94 17 76 10 0
BUTEENE Depreciation Expenses 28 42 42 51 45
RFEENU—IAEIRE Selling, General and Administrative Expenses 1,725 1,768 1,615 1,590 1,638
EBITDA EBITDA 1,014 1,054 1,409 1,767 1,833
Payout Ratio(%) 34.0 35.1 26.4 38.2 38.6

i

Notes:

fettm (%)
; EBITDA = E3F1s + MR

BO MR = 1#RZ7z Y ERHER 1R E72 Y HEERIZEXT00(%)

EBITDA=Operating Income +Depreciation Expenses

Payout Ratio=Dividend per Share/Net Income Per Sharex100(%)



Consolidated Financial Statements

EREENER Consolidated Balance Sheets
(BAH ¥Millions)
REER Fiscal Year Ended 19/3 20/3 21/3 22/3 23/3
<&EEDEE> Assets
TRENEE Current Assets 7,743 7,946 8,789 10,286 10,993
HENUTES Cash and Deposits 5,570 5,759 6,361 7,386 8,474
St Accounts Receivable-Trade 2,013 2,088 2,339 2,485 2,323
&R Contract assets - - - 274 82
CREE T Work in process 93 41 25 61 30
ZDAth Others 67 57 64 80 84
BEE&E Non-current assets 2,488 2,369 2,428 1,970 1,882
BREEEEE Property, Plant And Equipment 114 106 153 129 105
BICETE&RE Intangible Assets 96 77 60 41 21
REZOMOERE Investments and Other Assets 2,278 2,186 2,215 1,800 1,757
e B ERE Deferred Tax Assets 414 363 383 429 408
TRERIEIIE Insurance funds 586 563 550 580 569
RHIEE Long-term Time Deposits 1,100 1,100 1,100 600 600
Z0Ath Others 180 162 184 193 182
EEEIEEAS Allowance for Doubtful Accounts A2 A2 A2 A2 A2
BaEAst Total Assets 10,231 10,314 11,217 12,257 12,875
<BEDEE> Liabilities
mEhaE Current Liabilities 2,240 1,904 2,305 2,436 2,221
BilE Accounts Payable-Trade 672 640 646 792 708
SN PN Income Taxes Payable 206 147 352 359 292
ZaE Contract liabilities - - - 30 22
E5514E Provision for Bonuses 607 606 665 754 647
"EESs|IHE Provision for Directors' Bonuses 24 20 33 34 30
BRI HE Provision for Loss on Order Received 14 - - - -
E0Ath Others 718 491 609 467 522
BE&E Non-current Liabilities 367 322 297 311 342
RIS ARZEE Net defined benefit liability 347 309 288 302 332
EDAth Others 20 13 9 9 9
aEsst Total Liabilities 2,607 2,225 2,602 2,747 2,563
<WEEDE> Net Assets
&XE Capital Stock 689 689 689 689 689
BEXFRE Capital Surplus 666 666 666 703 725
FISRFIRE Retained Earnings 7,125 7,576 7,561 8,427 9,215
HSH#X Treasury Stock A 883 A 883 A 327 A 308 A 299
P T T—. Valuation I_)!fference on Available-for- 9 3 3 3 a
sale Securities
BRERfTCR D EARERER Remeasurements of defined benefit 18 38 24 A4 A 21
mEEST Total Net Assets 7,624 8,089 8,615 9,510 10,313
aE- -HEEas Total Liabilities and Net Assets 10,231 10,314 11,217 12,257 12,875
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Consolidated Financial Statements

EiFEnstEE Consolidated Statements of Income
(B7/H ¥Millions)
REHA Fiscal Year Ended 19/3 20/3 21/3 22/3 23/3
stE Net Sales 14,834 15,342 15,431 16,681 17,331
55 LIS Cost of Sales 12,123 12,563 12,450 13,374 13,860
Dl oy IEA Gross Profit 2,711 2,780 2,982 3,306 3,471
RGERV—RERE Selling, General and Administrative Expenses 1,725 1,768 1,615 1,590 1,638
B Operating Income 986 1,012 1,367 1,716 1,833
RIS Non-operating Income 7 7 9 7 12
=EEHNER Non-operating Expenses 0 1 7 4 1
AR Ordinary Income 993 1,017 1,369 1,719 1,844
YFRIFILE Extraordinary Income - - - - -
TSRS RARLF Income before Income Taxes 993 1,017 1,369 1,719 1,844
BT (ERBIRUSER Income Taxes-Current 326 279 447 540 521
BN TREERE Income Taxes-Deferred A 51 44 A 14 A 33 29
L HBAEFZS Profit 717 695 937 1,213 1,294
FEZ AR E(CIRRE I 2 BAFEFIZS Profit attributable to non-controlling interests - - - - -
B E )RR T2 HRRER Profit attributable to owners of parent 717 695 937 1,213 1,294
EREENSHESE Consolidated Statements of Comprehensive income .
(BAH ¥Millions)
JRETHA Fiscal Year Ended 19/3 20/3 21/3 22/3 23/3
ELEERS Profit 717 695 937 1,213 1,294
TOfhp BIFF Other comprehensive income
TofhE M S HMhiE RS Valuation difference on available-for-sale securities ADQ A6 Al AO 1
IBRHST(CRDIREERE Remeasurements of defined benefit plans, net of tax 47 20 A 15 A 27 A 17
ToMMOBIEFIEIEET Total other comprehensive income 47 14 A 15 A 28 A 16
DIEF Comprehensive income 764 709 921 1,186 1,278
(AER) Comprehensive income attributable to
PatikECRITIEFS Comprehensive income attributable to owners of the parent 764 709 921 1,186 1,278
TR EICRDTIEFS Comprehensive income attributable to non-controlling intereg - - - - -
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Consolidated Financial Statements

EEF YY1 JO0-HESE

Consolidated Statements of Cash Flows

(87 ¥Millions)

TREHR Fiscal Year Ended 19/3 20/3 21/3 22/3 23/3
EEERHCLZFrYY1-J0- Net Cash Provided by (Used in) Operating Activities
Bl E AR SRR Income Before Income Taxes 993 1,017 1,369 1,719 1,844
PofitiEral= Depreciation and Amortization 28 42 42 51 45
Fo L BIEDIBREE Decrease(Increase) in Notes and Accounts Receivable-trade 243 A 75 A 251 A 420 355
HRENEE OISR Decrease(Increase) in Inventories A 46 50 18 A 36 30
EAEFEOERREE Decrease(Increase) in Notes and Accounts Payable-trade 119 A 33 6 146 A 84
RIS BEOERKEE Increase (decrease) in net defined benefit liability 56 A9 A 43 A 26 6
ZHASRUEREHE Interest and Dividends Income AQ Al AOQ AQ A0
ZOAfh Others 144 A 231 185 50 A 30
Nt Subtotal 1,536 762 1,327 1,484 2,165
FIBRUELHEOZHER Interest and Dividends Income Received 1 1 0 0 0
SEAREDOZINGE Income Taxes Paid A 331 A 335 A 250 A 536 A 586
EEEHCLZFrv> -0 Net Cash Provided by (Used in) Operating Activities 1,205 428 1,077 948 1,579
REERBICLSFry>a-J0—- Net Cash Provided by (Used in) Investment Activities
BREEEERVEEETEEEOESICLDZ Purchase of Property, Plant and Equipment and Intangible Assets A 61 A 18 A 41 A 46 AOQ
EHIFEEOFEACLDZ M Payments into Time Deposits A 1,300 A 2,400 A 1,300 A 1,300 A 1,800
TERATAEE DIAR(CLBUNA Proceeds from withdrawal of time deposits 1,300 2,400 1,300 1,300 1,800
ZOfth Others 23 22 2 A 30 15
EEENCLBFryS1-J0— Net cash provided by (used in) investment activities A 38 5 A 38 A 76 15
MEEEIC &S Fry>1-J0—- Net cash provided by (used in) financing activities
[EERORE/N-C] Cash Dividends Paid A 231 A 244 A 244 A 348 A 506
B OBUS(CL 3 H Purchase of Treasury Stock A0 A0 A 193 A2 Al
ZOA Others - - 0 3 0
MTEEENC LD FryS1-J0— Net Cash Provided by (Used in) Financing Activities A 232 A 244 A 437 A 347 A 507
RERUVRSFSNOIEFHE Net Increase(Decrease) in Cash and Cash Equivalents 936 189 602 524 1,088
RERURSFASNOHERS Cash and Cash Equivalents at Beginning of Year 3,984 4,920 5,109 5,711 6,236
RERUVRSFASMOHRES Cash and Cash Equivalents at End of Year 4,920 5,109 5,711 6,236 7,324

10
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Non-consolidated Financial Statements

[={EPOEE Non-consolidated Balance Sheets
(BAH ¥Millions)
TREHA Fiscal Year Ended 19/3 20/3 21/3 22/3 23/3
<&EEDEP> Assets
RENEE Current Assets 7,085 7,250 8,058 9,518 10,170
RERUVEE Cash and Deposits 4,996 5,156 5,709 6,690 7,726
Stite Accounts Receivable-Trade 1,930 1,995 2,259 2,413 2,247
NERE Contract assets - - - 274 82
{1t Work in Process 93 41 25 61 30
At Others 66 58 65 80 85
BElE&E Non-current Assets 2,492 2,380 2,432 1,960 1,867
BREEERE Property, Plant And Equipment 113 105 152 128 104
WAEIEERE Intangible Assets 95 76 60 41 21
REZOMOERE Investments and Other Assets 2,283 2,199 2,220 1,792 1,743
RS ERE Deferred Tax Assets 401 358 371 403 376
RIRFELE Insurance funds 586 563 550 580 569
REFFES Long-term Time Deposits 1,100 1,100 1,100 600 600
Z0fth Others 198 180 201 210 200
BfI515E Allowance for Doubtful Accounts A2 A2 A2 A2 A2
&aEAE Total Assets 9,577 9,630 10,489 11,478 12,038
<BEDI> Liabilities
iy =L Current Liabilities 2,143 1,801 2,204 2,341 2,128
BilE Accounts Payable-Trade 666 633 646 796 713
FINEATRE Income Taxes Payable 200 135 340 346 277
e D=L Contract liabilities - - - 30 22
B55|8& Provision for Bonuses 558 556 612 700 598
®EES55| 4 Provision for Directors Bonuses 21 20 33 34 30
ZEEKREIEE Provision for Loss on Order Received 14 - - - -
DAt Others 684 458 573 433 488
BEE&E Non-current Liabilities 393 377 331 306 311
B f51 e Provision for Retirement Benefits 373 364 322 296 302
Z0fit Others 20 13 9 9 9
faEast Total Liabilities 2,536 2,178 2,535 2,646 2,439
<HEEREDER> Net assets
=7 3 Capital Stock 689 689 689 689 689
EXFRE Capital Surplus 666 666 666 703 725
FIRFIRE Retained Earnings 6,560 6,977 6,924 7,745 8,480
FlE e Legal Retained Earnings 66 66 66 66 66
BIIRIELE General Reserve 4,678 4,678 4,678 4,678 4,678
IEHFRRIRE Retained Earnings Brought Forward 1,816 2,233 2,180 3,001 3,736
HS#kX Treasury Stock A 883 A 883 A 327 A 308 A 299
B Valua_tif)n Difference on Available-for-sale 9 3 3 3 a
Securities
WHEEaSst Total Net Assets 7,041 7,452 7,954 8,832 9,599
as-mEESst Total Liabilities and Net Assets 9,577 9,630 10,489 11,478 12,038

11
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Non-consolidated Financial Statements

BEnEtEE Non-consolidated Statements of Income
(B7/H ¥Millions)
JREHE Fiscal Year Ended 19/3 20/3 21/3 22/3 23/3
stS Net Sales 14,104 14,688 14,797 16,086 16,726
55 LR Cost of Sales 11,513 12,028 11,941 12,923 13,416
Dl v Gross Profit 2,591 2,660 2,856 3,163 3,310
RFEERV—RERE Selling, General and Administrative Expenses 1,647 1,701 1,547 1,513 1,559
B Operating Income 944 959 1,309 1,650 1,751
EHEMN Non-operating Income 6 6 9 6 12
=HENER Non-operating Expenses 0 1 7 3 1
EER Ordinary Income 950 964 1,311 1,653 1,762
RRIFILE Extraordinary Income - - - - -
5| B HEB AR Income before Income Taxes 950 964 1,311 1,653 1,762
EATL FEHRRUSEER Income Taxes-Current 310 259 426 516 494
EABEEELR Income Taxes-Deferred A 51 45 A 13 A 32 27
L ERRR R Profit 691 660 898 1,169 1,240

12
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T220-6216 #EMARBREH#S52-3-5 91—YX9T7—C
TEL 045(201)6655(fA&) FAX 045(212)2410

1976F5H218
658,904 5H

3A

ARDFRMEER $8 K
803%& (EfE:8914)

HIMACS, Ltd.

[Head Office]

Queen’s Tower C

2-3-5, Minatomirai, Nishi-ku, Yokohama 220-6216, Japan
TEL +81-45-201-6655 FAX +81-45-212-2410

May 21, 1976
¥689.04 million
March

Tsuyoshi Nakajima
803(Consolidated Employees:891)
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T220-6216 BEMARAREH#D\2-3-5 91—UXF9T—C
TEL.045-201-6655(8) FAX.045-212-2410

www.himacs.jp

HIMACS,Ltd.

Queen’s Tower C
2-3-5, Minatomirai, Nishi-ku, Yokohama 220-6216, Japan



