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Aiming to be “Your best partner” by Providing
high-value-added solutions

Today's increasingly severe market environment has in
turn led to the intensification of business competition.
Amidst these challenging conditions, we at HIMACS, Ltd.
are seeking to capture major business opportunities in the
coming era. Through the development of leading-edge
technologies, we are aggressively striving to remain a step
ahead of our competitors and be a driving force in the
highly complex realms of the IT culture. Since our estab-
lishment in 1976, we have been focusing on providing high
-value-added solutions in such diverse fields as banking
and securities, insurance, public services, distribution and
credit.

Our aim is to work hand-in-hand with our customers in
achieving clearly defined business objectives. In continu-
ing to ensure success as “Your best partner, we are
committed to providing the best solutions to our customers,
along with contributing to society as a whole, through
various kinds of system development. It is immense pride
that we will continue to support customers and business
associates as we face the “challenges” and “evolution* as a
“total solutions” company.
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REHA Fiscal Year Ended 20/3 21/3 22/3 23/3 24/3
D= Net Sales 15,342 15,431 16,681 17,331 17,357
BEERNE Operating Income 1,012 1,367 1,716 1,833 1,719
REA S Ordinary Income 1,017 1,369 1,719 1,844 1,730
= 12
ﬁggﬁﬁ; b Profit attributable to owners of parent 695 937 1,213 1,294 1,184
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Our business provides high "value"
added solutions in all life cycle phases
of the computer software systems.

The mission-critical system, which we are targeting,
begins with planning of systemization, goes through
the development and proceeds to the maintenance
phase. In the process of continuing maintenance, next
systemization project arises in the life cycle of the
computer software system.
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Sales and Ratio by service segment
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@ System solution services

We provide integrated services that encompass everything
from mainframes to Internet-based technologies, begin-
ning with consulting for system planning and extending
through to design, development, testing, and implementa-
tion.

@ System maintenance services

We perform highly reliable maintenance on systems once
they have gone live.

Maintenance services provide us with a steady flow of
orders over the long term and enable us to accumulate
industry knowhow. Also in the process of providing mainte-
nance services, we actively consult with customers about
the next generation of their system, enabling us to seed a
continuous flow of orders from the upstream planning
process.
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5*%:,H\H Fiscal Year Ended 20/3 21 /3 22/3 23/3 24/3
SLEEEMNEER Operating Income to Net Sales 6.6 8.9 10.3 10.6 9.9
FELEREN SR Ordinary Income to Net Sales 6.6 8.9 10.3 10.6 10.0
St LS LA AR Net Income to Net Sales 45 6.1 1.3 1.5 6.8
.Jﬁﬁfi"é"¥ﬂ15$ Operating Income to Total Assets 99 1 27 146 146 1 30
HREEREN SR Ordinary Income to Total Assets 9.9 12.7 14.6 14.7 13.1
& EEBIERE ([H) Total Assets Turnover(Times) 1.49 1.43 1.42 1.38 1.31
EEﬁK%%ﬁﬁﬂHﬁ Return on Equity 8.8 11.2 134 13.1 111
ED REESENRE=ZFNR MEE HFBTI) X100(%) Notes: Operating Income to Total Assets = Operating Income/Total Assets (Yearly Average) X 100(%)
HRAEREFRR=ENE HEEHIFTI) x100(%) Ordinary Income to Total Assets = Ordinary Income/Total Assets (Yearly Average) x 100(%)
4 B DRE =5 L& HREE (BPFT) Total Assets Turnover = Net Sales/Total Assets (Yearly Average)

B CEARLHAMF 3R = L AR & EE (B I9) X 100(%) Return on Equity = Net Income/Net Assets (Yearly Average) X 100(%)



MENELER / HEELESR BlRELLR / BeRBES bR

700 Current Ratio / Quick Assets to Current Liabilities 100.0 Fixed Assets Ratio / Ratio of Fixed Assets to Long-term Capital
— JREILLE / Current Ratio (%) = [EFELLE / Fixed Assets Ratio (%)
600 YEEEEER / Quick Assets to Current Liabilities 800 EEREBEALEE / Ratio of Fixed Assets to Long-term Capital
1)
500 8
o o 60.0
400 o
300 200
200 8 8
20.0 ° o
100
9}
(O 0.0
20/03 21/03 22/03 23/03 24/03 20/03 21/03 22/03 23/03 24/03
BEER HOEALLR
10 Debt-to-Equity Ratio 100.0 Shareholders’ Equity to Total Assets
(f& times) (%)
08 80.0 ° ° ° @ d
0.6 60.0
0.4 40.0
o @ ©
© o
0.2 20.0
00 ! 0.0
20/03 21/03 22/03 23/03 24/03 20/03 21/03 22/03 23/03 24/03
(%)
REH Fiscal Year Ended 20/3 21/3 22/3 23/3 24/3
TRENEEER Current Ratio 4174 381.4 422.2 4949 530.3
WL SR Quick Assets to Current Liabilities 412.3 3775 416.4 489.8 526.4
EE b3 Fixed Assets Ratio 293 28.2 20.7 18.3 11.2
BERABESLE Ratio of Fixed Assets to Long-term Capital 28.2 272 20.1 17.7 10.9
BEEE(E) Debt-to-Equity Ratio (times) 0.28 0.30 0.29 0.25 0.24
HO&EARLE Shareholders' Equity to Total Assets 78.4 76.8 71.6 80.1 80.5

E: O REBILLE=RBEEFIR) REIAME (HIK) x 100(%)
LELE={RERVES @IR) +55 LEE IR +BMESH X)L RBEE FHIFR) x 100(%)
EELLE=ETEEE HIR) HEE HIFR) x 100(%)
BEERPESHE=EEEE H}X) / (MEEGFIR) +EEEEEFHE) ] x100(%)
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Notes: Current Ratio = Current Assets (Fiscal Year-end)/Current Liabilities (Fiscal Year-end)x100(%)
Quick Assets to Current Liabilities
= {Cash and Time Deposits (Fiscal Year-end) + Accounts Receivable (Fiscal Year-end) + Securities (Fiscal Year-end)}/Current Liabilities (Fiscal Year-end)x100(%)
Fixed Assets Ratio = Fixed Assets (Fiscal Year-end)/Net Assets (Fiscal Year-end)x100(%)
Ratio of Fixed Assets to Long-term Capital = Fixed Assets (Fiscal Year-end)/{Net Assets (Fiscal Year-end) + Long-term Liabilities (Fiscal Year-end)}x100 (%)
Debt-to-Equity Ratio = {Current Liabilities (Fiscal Year-end)+Long-term Liabilities (Fiscal Year-end)}/Net Assets
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Net Sales per Employee
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REH Fiscal Year Ended 20/3  21/3  22/3  23/3  24/3
HRMERBH(N) Number of Employees 843 869 890 891 930
IASEIRLE (T Net Sales per Employee 18200 17,758 18742 19451 18,663
TASEDEEFZE(FA) Operating Income per Employee 1.200 1573 1,928 2057 1849
TASRDRERLE(FA) Ordinary Income per Employee 1.207 1576 1,032 2,069 1861
IASEDSHIEFIEE (FF)  Net lncome per Employee 824 1078 1363 1452 1273
1B STD LIRS (F)  Netinome per Share (9 71.26 9481 10463 11127  101.89
AR STEOBEE R (FD) Net Assets per Share (¥ 829.97 74535 81907 88645 94572
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Notes : Per employee data are based on the number of employees at fiscal year-ends.

As of October 1, 2020, a stock split was implemented at a ratio of 2 shares per common share. In addition, as of March 1, 2021, a gratis allotment of shares was implemented at a

ratio of 0.2 shares per common share. Net assets per share and net income per share are calculated on the assumption that the stock split and gratis allotment were made at the

beginning of the fiscal year ending March 2019.
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REHA Fiscal Year Ended 20/3 21/3 22/3 23/3 24/3
IR E Capital Expenditures 17 76 10 0 0
ponliti=rali=t Depreciation Expenses 42 42 51 45 38
RFGEENV—AYEIEE Selling, General and Administrative Expenses 1,768 1,615 1,590 1,638 1,818
EBITDA EBITDA 1,054 1,409 1,767 1,878 1,757
fetEm (%) Payout Ratio(%) 35.1 26.4 38.2 38.6 42.7
F: EBITDA=E3F%5 + BTifE i1
BoEm = 1Hk Sz UBCHER /TR 72 Y HERRERIZEX 100(%)
Notes: EBITDA=Operating Income +Depreciation Expenses

Payout Ratio=Dividend per Share/Net Income Per Sharex100(%)
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Consolidated Balance Sheets

(87 ¥Millions)

REER Fiscal Year Ended 19/3 20/3 21/3 22/3 23/3 24/3
<&EEDE> Assets
mEhEE Current Assets 7,743 7,946 8,789 10,286 10,993 12,366
RERUTES Cash and Deposits 5,570 5,759 6,361 7,386 8,474 9,846
SoHlE Accounts Receivable-Trade 2,013 2,088 2,339 2,485 2,323 2,430
LI ERE Contract assets - - - 274 82 -
{Hia Work in process 93 41 25 61 30 17
Z0Ah Others 67 57 64 80 84 74
BEEEE Non-current assets 2,488 2,369 2,428 1,970 1,882 1,224
BREEERE Property, Plant And Equipment 114 106 153 129 105 87
BEESE Intangible Assets 96 77 60 41 21 2
BEZOMOERE Investments and Other Assets 2,278 2,186 2,215 1,800 1,757 1,135
R EEE Deferred Tax Assets 414 363 383 429 408 410
RIRELE Insurance funds 586 563 550 580 569 542
REfFE® Long-term Time Deposits 1,100 1,100 1,100 600 600 -
Z0Ath Others 180 162 184 193 182 185
SRR Allowance for Doubtful Accounts A2 A2 A2 A2 A2 A2
aES Total Assets 10,231 10,314 11,217 12,257 12,875 13,590
<BEOE> Liabilities
b=t Current Liabilities 2,240 1,904 2,305 2,436 2,221 2,332
BHle Accounts Payable-Trade 672 640 646 792 708 679
KRINEABRE Income Taxes Payable 206 147 352 359 292 347
B2 =T Contract liabilities - - - 30 22 18
B55|15E Provision for Bonuses 607 606 665 754 647 625
®REESS|LEE Provision for Directors' Bonuses 24 20 33 34 30 25
ZEBREIHE Provision for Loss on Order Received 14 - - - - -
Z0Ah Others 718 491 609 467 522 637
BEERE Non-current Liabilities 367 322 297 311 342 323
BEHSS(R2E8E Net defined benefit liability 347 309 288 302 332 313
Tt Others 20 13 9 9 9 9
aEasH Total Liabilities 2,607 2,225 2,602 2,747 2,563 2,655
<fEEDOE> Net Assets
=7 5o Capital Stock 689 689 689 689 689 689
BXERE Capital Surplus 666 666 666 703 725 754
FIRFRE Retained Earnings 7,125 7,576 7,561 8,427 9,215 9,892
Bo#® Treasury Stock A 883 A 883 A 327 A 308 A 299 A 422
2O TS T lEEe Valuation !)!fference on Available-for- 9 3 3 3 a 6
sale Securities
RIS RD AR Remeasurements of defined benefit 18 38 24 A4 A 21 16
HWEESH Total Net Assets 7,624 8,089 8,615 9,510 10,313 10,935
afE-wEEast Total Liabilities and Net Assets 10,231 10,314 11,217 12,257 12,875 13,590




EiniRnEtEE

Consolidated Statements of Income

(87 ¥Millions)

JREH] Fiscal Year Ended 19/3 20/3 21/3 22/3 23/3 24/3
k& Net Sales 14,834 15,342 15,431 16,681 17,331 17,357
55 LIR{i Cost of Sales 12,123 12,563 12,450 13,374 13,860 13,819
Dl oyl Gross Profit 2,711 2,780 2,982 3,306 3,471 3,537
RFGERY—RERE Selling, General and Administrative Expenses 1,725 1,768 1,615 1,590 1,638 1,818
(=EZilEA Operating Income 986 1,012 1,367 1,716 1,833 1,719
HEMNEE Non-operating Income 7 7 9 7 12 14
EENER Non-operating Expenses 0 1 7 4 1 2
REFIR Ordinary Income 993 1,017 1,369 1,719 1,844 1,730
e TR EREF S Income before Income Taxes 993 1,017 1,369 1,719 1,844 1,730
EATL ERTRRUSER Income Taxes-Current 326 279 447 540 521 565
EANEFTREEER Income Taxes-Deferred A 51 44 A 14 A 33 29 A 18
W HAKF S Profit 717 695 937 1,213 1,294 1,184
IEZECHREICVRE I 2 HRM R Profit attributable to non-controlling interests - - - - - -
Rtk E(RE I 2RI Profit attributable to owners of parent 717 695 937 1,213 1,294 1,184
BERSENSETESE Consolidated Statements of Comprehensive income .
(&M ¥Millions)
REHR Fiscal Year Ended 19/3 20/3 21/3 22/3 23/3 24/3
LR IER Profit 717 695 937 1,213 1,294 1,184
TOfthD BIEF Other comprehensive income
ToMBMEESS Sl EREE Valuation difference on available-for-sale securities AQ A6 Al A0 1 2
IREEHCRDFARERE Remeasurements of defined benefit plans, net of tax 47 20 A 15 A 27 A 17 38
TOMMOBIEFIIEE Total other comprehensive income 47 14 A 15 A 28 A 16 39
DIEFIEE Comprehensive income 764 709 921 1,186 1,278 1,223
(HIER) Comprehensive income attributable to
RatkECHRITIEN R Comprehensive income attributable to owners of the parent 764 709 921 1,186 1,278 1,223
JEZRMREICHRDDIEFI Comprehensive income attributable to non-controlling intereg - - - - - -




EEXvvoa1-JO—-E518E  Consolidated Statements of Cash Flows
(85 ¥Millions)

SREH] Fiscal Year Ended 19/3 20/3 21/3 22/3 23/3 24/3
EREHICLIFrYS1-J0- Net Cash Provided by (Used in) Operating Activities
B EER R SRR Income Before Income Taxes 993 1,017 1,369 1,719 1,844 1,730
RATEEN B Depreciation and Amortization 28 42 42 51 45 38
5o HEIEDIERER Decrease(Increase) in Notes and Accounts Receivable-trade 243 A 75 A 251 A 420 355 A 25
HRENEE DIERER Decrease(Increase) in Inventories A 46 50 18 A 36 30 13
A EFEOIBREE Decrease(Increase) in Notes and Accounts Payable-trade 119 A 33 6 146 A 84 A 29
IRERET (R BEOIEREE Increase (decrease) in net defined benefit liability 56 A9 A 43 A 26 6 35
ZHAERUEEE Interest and Dividends Income AOQ Al AOQ AO AOQ AO
ZOfth Others 144 A 231 185 50 A 30 138
INET Subtotal 1,536 762 1,327 1,484 2,165 1,900
FIBRUEHEDOFHER Interest and Dividends Income Received 1 1 0 0 0 0
SEANBEDSTINGE Income Taxes Paid A 331 A 335 A 250 A 536 A 586 A 512
EREEBCLDFryS1-J0— Net Cash Provided by (Used in) Operating Activities 1,205 428 1,077 948 1,579 1,389
EEBCEIFry>1-J0— Net Cash Provided by (Used in) Investment Activities
BREEEERMEFEEEEOESICL D H Purchase of Property, Plant and Equipment and Intangible Assets A 61 A 18 A 41 A 46 AQ Al
EHFEROFAACL BT Payments into Time Deposits A 1,300 A 2,400 A 1,300 A 1,300 A 1,800 A 1,800
TEHFEEOIRICEDIRA Proceeds from withdrawal of time deposits 1,300 2,400 1,300 1,300 1,800 1,800
ZOAh Others 23 22 2 A 30 15 24
EEBICL Dy 1-J0— Net cash provided by (used in) investment activities A 38 5 A 38 A 76 15 23
BEECE3Fry>1-J0— Net cash provided by (used in) financing activities
(RO ZIN ] Cash Dividends Paid A 231 A 244 A 244 A 348 A 506 A 507
Bk OEYS(CL 22 Purchase of Treasury Stock AQ AQ A 193 A2 Al A 133
O Others - - 0 3 0 0
AR EENC LB FrySa-J0— Net Cash Provided by (Used in) Financing Activities A 232 A 244 A 437 A 347 A 507 A 640
RERVREFEV OB Net Increase(Decrease) in Cash and Cash Equivalents 936 189 602 524 1,088 772
RERUVASASNOMEERS Cash and Cash Equivalents at Beginning of Year 3,984 4,920 5,109 5,711 6,236 7,324
RERVREFENOMKRES Cash and Cash Equivalents at End of Year 4,920 5,109 5,711 6,236 7,324 8,096
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Non-consolidated Balance Sheets

(87 ¥Millions)

JREHA Fiscal Year Ended 19/3 20/3 21/3 22/3 23/3 24/3
<&EDE> Assets
B EEE Current Assets 7,085 7,250 8,058 9,518 10,170 11,477
RERUTEE Cash and Deposits 4,996 5,156 5,709 6,690 7,726 9,038
SoHiE Accounts Receivable-Trade 1,930 1,995 2,259 2,413 2,247 2,347
LERE Contract assets - - - 274 82 -
it Work in Process 93 41 25 61 30 17
Z0Afth Others 66 58 65 80 85 76
BEIEEE Non-current Assets 2,492 2,380 2,432 1,960 1,867 1,225
BRETEERE Property, Plant And Equipment 113 105 152 128 104 86
BEETERE Intangible Assets 95 76 60 41 21 2
RETOMOERE Investments and Other Assets 2,283 2,199 2,220 1,792 1,743 1,137
RS ERE Deferred Tax Assets 401 358 371 403 376 394
RIRIEIIE Insurance funds 586 563 550 580 569 542
REAFEE Long-term Time Deposits 1,100 1,100 1,100 600 600 -
Z0fth Others 198 180 201 210 200 203
EEEIEEAS Allowance for Doubtful Accounts A2 A2 A2 A2 A2 A2
aESE Total Assets 9,577 9,630 10,489 11,478 12,038 12,702
<aB0E> Liabilities
mEaE Current Liabilities 2,143 1,801 2,204 2,341 2,128 2,225
BHlE Accounts Payable-Trade 666 633 646 796 713 677
KRINENTLE Income Taxes Payable 200 135 340 346 277 332
e )= Contract liabilities - - - 30 22 18
BE55|4% Provision for Bonuses 558 556 612 700 598 575
®EES55|4E Provision for Directors Bonuses 21 20 33 34 30 25
ZFEKRS M Provision for Loss on Order Received 14 - - - - -
Z0Ath Others 684 458 573 433 488 598
BEE&E Non-current Liabilities 393 377 331 306 311 346
BIRI51HE Provision for Retirement Benefits 373 364 322 296 302 337
Z0Afth Others 20 13 9 9 9 9
aEast Total Liabilities 2,536 2,178 2,535 2,646 2,439 2,571
<fEBEEDE> Net assets
=737 Capital Stock 689 689 689 689 689 689
BEXERE Capital Surplus 666 666 666 703 725 754
FIRFRE Retained Earnings 6,560 6,977 6,924 7,745 8,480 9,104
FiEs RS Legal Retained Earnings 66 66 66 66 66 66
BIRIELE General Reserve 4,678 4,678 4,678 4,678 4,678 4,678
TRUFIESRIRE Retained Earnings Brought Forward 1,816 2,233 2,180 3,001 3,736 4,360
BS#kX Treasury Stock A 883 A 883 A 327 A 308 A 299 A 422
2O S ML THaES Valua_tif)n Difference on Available-for-sale 9 3 3 3 4 6
Securities
WEESE Total Net Assets 7,041 7,452 7,954 8,832 9,599 10,131
aE-HEEasHt Total Liabilities and Net Assets 9,577 9,630 10,489 11,478 12,038 12,702
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BRERE Non-consolidated Statements of Income
(&55M ¥Millions)

TREHA Fiscal Year Ended 19/3 20/3 21/3 22/3 23/3 24/3
LS Net Sales 14,104 14,688 14,797 16,086 16,726 16,716
5o LRl Cost of Sales 11,513 12,028 11,941 12,923 13,416 13,340
Dl ooyl Gross Profit 2,591 2,660 2,856 3,163 3,310 3,377
REERV—RERE Selling, General and Administrative Expenses 1,647 1,701 1,547 1,513 1,559 1,738
ERFE Operating Income 944 959 1,309 1,650 1,751 1,639
= g IV Non-operating Income 6 6 9 6 12 13
EENER Non-operating Expenses 0 1 7 3 1 2
BEFIR Ordinary Income 950 964 1,311 1,653 1,762 1,650
5| BT HRfEF 2% Income before Income Taxes 950 964 1,311 1,653 1,762 1,650
BT ERTRRUEESR Income Taxes-Current 310 259 426 516 494 537
BN EREEER Income Taxes-Deferred A 51 45 A 13 A 32 27 A 18
L EBREFES Profit 691 660 898 1,169 1,240 1,131
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TEL 045(201)6655(fAF&) FAX 045(212)2410

% ir 1976FE5821H
BEXE 688,904 5M

®EH 3R

RK*xEH AREEHERHER B8 K
HEEW 8414 (GE#E:9304)
Company Name HIMACS, Ltd.

Office [Head Office]

Queen’s Tower C
2-3-5, Minatomirai, Nishi-ku, Yokohama 220-6216, Japan
TEL +81-45-201-6655 FAX +81-45-212-2410

Establishment May 21, 1976

Capital ¥689.04 million

Fiscal year-end March

President & Director Tsuyoshi Nakajima

Employees 841(Consolidated Employees:930)
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www.himacs.jp

HIMACS,Ltd.

Queen’s Tower C
2-3-5, Minatomirai, Nishi-ku, Yokohama 220-6216, Japan



